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EXHIBIT 1 =[] [+ P

A new boom in mergers and acquisitions activity

Volume of annovnoad MEA deals," 2 tillion
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'Includes annpunced deals (npl withdrawen =525 million in value; 2006 data as of December 11
Saource: Dealogic; McKinsey analysis
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EXHIBIT 2 =[] +| P
Creating more value
Average deal value added {0VA) %
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VFar ME&A deals imvalving publicly traded companies;, 0WA defined as combined (acouirer and target] change in market capitalization,
adjusted for market movements, from 2 days prior to 2 deys after announcement, as % of transaction value; 2006 data &= of December 11.

Source: Datastream; Dea agic; MekKir LY analyss
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EXHIBIT 3 =[] +| P
Dramatically different trends
Trends in deal value adsed ([WA) and progortion overpaying POP) during 2 mas? recent ME&A booms!
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"Far M&A deals invalyi i publicly traded compamies; DWA defined a8 combined (acguirer and |¢I|='|-.'." chamge in market capitalizatian,
witjusted For markel movements, from 2 days prior to 2 days after anmaurceiment, as % of tramsaction value, POP defired as proporian

of transactions where share price reaction, adjustad for market move ments, from 2 days prior to 2 days after deal, was nagativa for
.-.|..|Li||:-I; 206 data a8 of Dacember 11.

Source: Datastream; Dealogic; MoKinsay amalysis
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