Bloomberg Tutorial, 10/27/03

We first start w/ an example of how to access a particular company's info. | have chosen
for this example the case of CEMEX — Mexico, because we’ve spoken for it in class.

A few notes are in order. First, get yourself accustomed to the Bloomberg terminal
keyboard (that part might a bit challenging since it looks scary the first time you try it!).
Then “map out” the available terminals in Stern: two of them are in the undergrad lab to
the right of the Tisch hall entry (L-101), another two of them are in the MBA lab (UC-
70), another 8 or 9 are in the MBA reading lounge (KMEC 4™ floor). So, let’s start with
the CEMEX info.

1. Go to Equities (or press the function key F8)

2. Then type TK (or finding and creating securities)

3. Type the first few letters (4-5) of the company you are interested in.

4. Here | type CEMEX, the name of the biggest Mexican cement producer.

5. You see a screen like this one:
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6. There are many equity-like & debt-like securities that are issued by CEMEX. Which
one to pick? Not an easy choice ©.

7. 1 just guessed that the most relevant info would be in #1 (why? You see the last two
letters on each line? These are abbreviations for the stock exchange on which the security
is traded — so MM stands for the Mexican stock exchange).

8. This leads us to the main screen for the company search.

9. The main screen we will see for each company contains a lot of info, but here are the
most important items in it:

a. Company Information/Description (#2)

b. Historical prices (#4)

c. Fundamentals & Earnings Analysis (#9)
10. We start with (a). That is, type “2”.

11. Here, we choose item 1, or simply type DES (Bloomberg program for description).
This will give us a description of the company (figures below).
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! Equity DES
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CEMEXCP MM CEMEX SA-CPO
F¥ END DEC 2002

Cashflow/net inc 3.20
Trailing 12m DPS Payout ratio 62.85%
42.11 | Csh gen/Csh req 2.2¢
. Sales/share 45.40 | Dvd coverage 1.59
Price/Cashflow Cash Flow/Basic sh 11.54 | Cash-oper/sales
1619.03 | Eff int. rate
Price/FCF . FCF/share

EPS ¥Yr change Operating margin

Cap Yr change -21.94% Pretax margin

B¥PS ¥r change -3.24¥% Return on assets

R &D to sales Eeturn on equity

Retention rate 37.15% Return on cap. .60¥ AR turnover
Sales ¥r change 1.21% Asset turnover . Inv. turnover
Employee Yr chan Fin. leverage . Gross margin
Asset Yr change . (GIL Infltn/NI .69% For debt/T debt

Equity DES

4,9if upload complete. PFM<GD> to wiew.
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CEMEXCP CEMEX SA-CPO
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PRODUCT SEGMENTATION
CEHEXCP MM Cemex SA de CV
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Page 5 /10
EFPS

MARDO MARDZ2

NZ0B Equity DES

Page 6 /10
Cin millions of HEM)




Equity DES
Document Y.aif upload complete. PFM > 10 wiew.
GEOGRAPHIC SEGMENTATION Page 7 /10
CEMEXCP MH Cemex SA de C¥ Cin millions of MXM)

15000

1IHEXICO 24,290.72 28,685.99 25,993.10

2JUNITED STATES 6,072.68 8,160.95 18,149.44

3SPAIN 8,280.93 9,018.73 8,220.88

4)THE REST OF LORLD ,9337. 5,736.66 6,599.81

LIVENEZUELA ,968. 7,043.96 b,047.46
JCOLDHB o 2,18

NZ0E Equity DES
Do ent B.oif upload complete, PFM<

INCOME STATEMENT T CHIL of MXN ) Page 8 /10
CEMEXCP MM CEMEX SA-CPO
12/1999 1272000 1272001 1272007

Cost of goods sold J0758.29 33341.81 37746.18 37944.20
Sell, gen & adm exp 8022.06 8769.95 13334.61 16371.

Interest expense 5578.16 4956. 08 3990.96 3451.
For exchange L (G) -315.58 319.46 -1490.70 800.
Met non-op L C(G) -1821.79 -17211.96 -1222.86 2888.
Inc tax & prof shrg 1219.71 Z2056.79 1845.86 676.

X0 LC(G) pretax .00 .00 .00
Tax effect on X0 items .00 .00 .00 .
Minority interest 644.43 .bl 1485.95 J84.

Tot cash pref. dvd .00 .00 .00 .
Tot cash comm. dvd 2269.27 .b1 2952.55 3394.

EPS aft X0 items g.67 .b3 7.92 3.
Avg # shares for EPS 1282.79 .50 1442.17 1496.




Fage NZ08 Equity DES
Document 9.oif upload complete. PFH > Lo view.
BALANCE SHEET C Hil of HEN ) Page 9 /10
CEMEXCF MM CEMEX SA-CPO

1272001 12/2002
Cash & mktbl secs. 4152.26 3748.78 Accounts payable 3492.47  4236.77
Marketable sec ST borrowings 9959.79  6391.
Acct & notes rec 5933.00 4160.87 Other ST liab 9293.03 20034.
Inventories 6599.55 ?336.00 Cur liabhilities 22745.29 30663.
Other cur assets §795.70 5023.14
Current assets 22480.51 20268.79 LT borrowings 42113.85 23788.

Other LT liah 13440.53 38796.

LT inv't & LT rec 1879.68  1552.71 Moncur liabilities 55554.38 62584.

Depr fixed assets 151154.66 171954.41

Mon-depr fixed ass 5203.03 4281.09 Preferred equity

ficcum depreciation 69700.56 83198.172 Hinority interest

Net fixed assets 86657.13 93037.34 Share cap & APIC
Retained earnings

Other assets 46298.34 50541.10

ST part of LT debt
Shares out 1477.54  1520.78 # treasury shares
Amt treasury stock

1° Eura a0
i 6212 1000
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Hit 1 <G0> for more cash flow information (CHGD.
CASH FLOW SUMMARY C Mil of HEN ) Page 10 /10
CEMEXCFP MM CEMEX SA-CPD

1271999 1272000 1272001 1272002

Deprec & amort 4957.73 5190.79 7683.83 6297.20
ODther non-cash adj 1469. 64 1492.13 1799.35 1599.50
Chg in non-cash wc 79.44 1131.73 1977.77 3971.60

Disp of fixed asst .00 1478.89 709. 057.10
Capital expenditures -3040.01 -4227.89 -4950.
Sale LT invest .00 .00 .
Purchase LT invest -11799.1 =27679.1 -1949.
Other investing acts 2303.32 -10443.5 -2196.

Dividends paid -2269.27 -2436. =-2952.
IncCdec) ST borrow -3716.88 g411. -8328.
Increase: LT borrou .00

Decrease: LT borrou .00 . .
Inc capital stock 2404.32 2189. 2906.
Dec capital stock .00 . -104.
Other financing acts -3125.83 . -4960.




Notice there is a lot of info for CEMEX. Usually, if you have chosen the right company
from the start-up list, there would be about 10-20 pages of info. To print them, type 10
PRINT (i.e. the # of pages, and then print).

12. Next we wish to take a look at the price of the company stock. Press twice Menu
button (in Bloomberg the Menu button does the same job as the Back button in your
Internet explorer - it returns to the previous menu).

13. Now choose section 4 (historical prices).

14. Type GP to get Price Graph w/ Volume. It looks like the following:
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Vol 988,600 Op 52.15 M Hi 52.93 M Lo 51.95 H
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A cool feature of Bloomberg is you can also check the news that occurred at any
particular point on the price graph. To do so, you need to press the News tab (upper left
corner, under Base Currency) and then just position the mouse pointer on the data point
of interest (e.g. Sep 6" 2003) and then click GO. That will give you a list of news for the
company for that day.

Another thing you can check is the volume graph. In the above | did not select it, but you
can do so, by simply saying “Y” for lower chart (the upper left corner).

15. Again, press menu button twice to go to the initial company menu.



16. Now we go to the financial analysis section. Type #9 (fundamentals and earnings
analysis).

17. Type FA (for financial analysis of the company).
18. You see the following screen:
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19. Then, try to get the full report printed (that is just type “25”). It might take several
minutes before the report is printed, so be patient ©. The analysis basically gets you all
the stuff you see on the print screen above, but w/ all the details.

20. There are various calculations (like financial ratios, valuation, debt-equity analysis,
balance sheet analysis, etc) that might be of interest. Since we are talking about
international cost of capital this week © (10/28-10/30), it might be interesting to take a
look at #13 sources of capital.

21. To go back to the main menu for that company, press twice Menu again.

That’s all, in a nutshell, that we did in the Bloomberg tutorial for extracting company
info. Then we went to look into currencies.

22. Press function key Currency (F11).



23. On the screen you will see, two things of interest: Current Markets/ Monitors (#2) and
Futures and Options (#5).

24. Start w/ the first. Press 2 to go the current markets/monitors.

25. Then press 8 (World Currency rates), or type WCR, to get the following screen:

HZ208 Curncy WCRE

Note here that the base currency in the above table is the USD. Of course, you could
customized to any other base currency of interest. Note further that here the direct quotes
is direct for the foreign currency.

Finally, we briefly discussed how you can get the option quotes on futures & options on
forex. Basically you can get that info from source like the Chicago Mercantile exchange,
as well as the Philadelphia stock exchange, so I will directly point you to these sources:

http://www.phlx.com/products/currency.html

&

http://www.cme.com/prd/fx/index.html



http://www.phlx.com/products/currency.html
http://www.cme.com/prd/fx/index.html

