Fall 2005 Michael Price Student Investment Fund Information Session
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Application Process

Q: What is the application deadline?

A: November 30th at 5PM

Q: When do I find out if I've been accepted?

A: By December 15th.

Q: What do you look for in applicants?

A: We try to have an honestly diverse group of students, admitting students with financial background and with industry knowledge.  This is a capstone course and is appropriate to both finance and non-finance majors alike.

Q: Should I specify a particular stock fund in my application?

A: If you have a preference, feel free to express it, but this is not necessary.  Historically, about one third of accepted students have expressed a preference, and they basically got the stock fund they wanted.  Students not expressing a preference are randomly assigned to stock funds.

Q: What is the acceptance rate, and this different for Fall applicants vs. Spring applicants?

A: Historically about half of the students who apply are accepted and there is no significant difference between Spring and Fall acceptance rates.

Q: Is an interview part of the application process?

A: No, the application consists only of a one page cover letter expressing your interest and your resume.

Q: If I apply and am rejected, can I apply again?

A: Yes.  Also, we do maintain a waitlist and occasionally have spots that open up at the last minute.  

Q: Are there any Langone students currently in the Fund?

A: Not in the Fall 2005 semester, however, we have had excellent analysts from the Langone program in the past.  

Administrative
Q: When do the 3 credits from MPSIF appear on my transcript?

A: In your first semester of Fund participation.

Q: When do I receive my grade?

A: At the end of your second semester.  After your first semester, your transcript will show something like an asterisk or a dash.

Q: I already registered for five classes, if I'm admitted to MPSIF do I have to drop one?

A: No, you can petition to overload.  You can also drop another course if you prefer.

Fund Operations

Q: How do things work when classes are not in session?

A: Before semester breaks, the Executive Committee forms a monitoring plan.  This includes discussion of placing limit orders, if stocks hit price targets, and compliance issues related to ability to trade.  During Summer 2005 the Fund compiled regular "Summer Updates" with summaries of trades executed and salient news on positions held.  Our Fund Handbook describes more emergency type of measures we may take between regular fund meetings.

Q: Are analyst responsibilities the same during the first and second semester of Fund participation?

A: Yes.  We would note that when the second semester occurs in the Fall, analysts often have much higher quality pitches after having had their summer work experiences.

Q: Within each fund, are people split up by sector?

A: This depends on the fund's PMs.  

Q: What strategies are used in each of the funds?

A: This is described in our Annual and Semi-Annual Reports.

Q: When you decide to buy a new security, how quickly do you execute the trade?

A: Generally by the end of our class meeting.

Q: Do you monitor the quality of your trade execution?

A: Not currently.  This would be an interesting project for a future Fund analyst.

Q: When you pitch a new stock, is this just to your stock fund?

A: Yes.  You pitch to your fund (~15 students) and your fund votes on it.

Q: How do you become a PM?

A: Towards the end of your first semester you can express interest in the position.  Outgoing PMs are actively involved in choosing new PMs, as is the Faculty Advisor.

Q: Why is the Fund long only?

A: Historically the NYU endowment has been managed very conservatively, with a significantly higher allocation to fixed income than other educational institutions.  At our Fund's inception, there was no comfort for short positions, derivatives trading, or other types of riskier investments.
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