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| L PREHIIAZIN HASHAI Co File L809 45,134|  73.28 03/31/15| e
|| & LIFE INSURANCE CORP OF INl |-- CoFile 40,541,183 L6 -1466,886|  03/31/15| e
1, WPRUDENTIAL ICICI ASSET MG |Multiple Portfolios  [MF-AGG 23,660,147|  0.96 3.083,098|  04/30/15| e
4 WBLACKROCK - ULT-AGG 18,735,783 0.76 53,392  05/26/15| e
5. WHSBC HOLDINGS PLC Hultiple Portfolios MF-AGG 11,371,531 046 -423,269|  03/31/15| e
|| & ®HDFC ASSET MANAGENENT COMultiple Portfolios  [1IF-AGG 11,051,665 045 -222,786|  04/30/15| 2
[| 7 EVAIGUARD GROUP THC Hultiple Portfolios  |MF-AGG 8,832,888 036 158,738  04/30/15| ¢
|| 1 ®ICICI PRUDENTIAL LIFE THSUMultiple Portfolios  [|IF-AGG 7.326,556| 030 38,890 04/30/15| &
| 4 WUTI ASSET MANAGEMENT €O [Multiple Portfolios  [1F-AGG 6,675,901 0.27 -302,971|  04/30/15| e
i, PTEBRIDGE IVESTHENTS I [PINEBRIDGE GLOBAL FU [IIF-PART 6,228,725 0.25 6,228725| 03/31/15|le
{1 &TEMPLETON ASSET HGHT  [Hultiple Portfolios  [HF-AGG 5,929,510) 024 FH,40|  04/30/15 | le?
[ WBIRLA SUI LIFE ASSET MANA lultiple Portfolios  [HF-AGG 5,847,872| 024 LHL670]  04/30/15 lef
| 1 ®BAJAJ ALLIANZ LIFE INSURA [Multiple Portfolios  [HF-AGG 5010461 020 ~H9,154|  02/28/15] le2
| K SOMERSET CAPITAL MAUAGE |SOMERSET EMERGIIG MA|UT-UK 4,515,856| 0,18 o 04/30/15| e
15, BLYXOR - ULT-AGG 4342,230| 0.8 11,789 05/28/15|le
Ii. SCHRODERS PLC - ULT-AGG 172,992 017 -30,688)  04/30/15| 2
. ®HDFC LIFE THSURANCE CO LT [Multiple Portiolios  [HF-AGG 4,148,664 0.17 -90,073  02/28/15| i
I\ HORGES BANK INVESTHENT MUORGES BAIK IM GOVER [HF-TIOR 4,006,586 0.17 0| 12/31/14|l=
| D.EBANK OF HEW YORK MELLON |Multiple Portfolios  [IIF-AGG 3,932,603|  0.16 0 05/27/15| (e
| B UNIGESTION ASSET MANAGEMUNI-GLOBAL-EQUITIES E [HF-LUX 3283528 0.3 1,016,256]  12/31/14] le
| 2 WRELIANCE CAPTTAL TRUSTEE [tultiple Portfolios  |1F-AGG 3,159H0|  0.13 -790407|  04/30/15| (e
|2 ®HORDEA BAIIK AB -- ULT-AGG z,em,uas 0.11 -294,193|  04/30/15| e
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WPRO IN Equity ik i ‘ i Historical Beta
Data [ast Price v | inear Reg On  Percent |z
#Dlstd Dev  llocal CC |
# Transformations o3

X = S&P BSE SENSEX INDEX
Linear Beta Range 1

Raw BETA 0.201
£ Adjusted BETA 0.467
s ALPHA (Intercept) 0.516
é‘ R*2 (Correlation™2) 0.012
-E MR (Correlation) 0.111
é Std Dev of Error 3.633
g Std Error of ALPHA 0.364
Std Error of BETA 0.179
tt-Test 1.120
Significance 0.265
Last T-Value 0.849
Last P-Value 0.801
1 | |INumber of Points 103
||Last Spread 27397.00
Last Ratio 0.020
] e et = -hk"ﬂ‘
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NEquity  [EEEDEE Mg Page 1/5 Security Description

2) Issue Info 3) Ratios 4) Revenue & EPS 5) Industry Info
WIPRO LTD BBGID BBEGOOOD27XV6

IT Services (CCB)
Wipro Limited specializes in IT and computer related technologies. The Group's services

encompass a number of areas, including software architecture, business intelligence systems,
e-commerce, data warehousing, Internet access devices, network management, system
administration, messaging systems, IT consulting and design. Wipro also has a presence in ...

8) Price Chart (GP)

§0) Earn (ERN) 10) Est (EE)  WB3) Corporate Info |
| |Date (E) 07/24/15 www.wipro.com

| |P/E C 15.74| |Bangalore, India

Est P/E 03/16 14.79 Empls 158,217 (03/31/15)

~=| [T12M EPS  (INR) 35.23| MREEREREENRGIED)
| [Est EPS 37.50 Azim Hasham Premji

L
|

L.
P800

. \ : Est PEG 1.37| | Chairman/Managing Director
Px/Chg 1D (INR) 554.55/+.4% Abid Ali Z Neemuchwala
52Wk H (03/11/15) YFEAN1?) Dividend (DVD) | | President/C00
52Wk L (05/30/14) 485| {Ind Gross Yield 2.16% Jatin Pravinchandra Dalal
YTD Change/% -0.65/-0.12%| |5Y Net Growth 33.03%| | CFO/Compliance Officer
Mkt Cap  (INR) 1,369.3B| |Cash 07/20/15 7.00 12M Total Ret (TRA) 9.74%
Shrs Out/Float 2,469.1M/616.2M Beta vs SENSEX 0.47
Exch Float (11/29/2013) 739.6M| |Round Lot 1) Depositary Receipts

Active Receipts 4
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WPROIN Equity

1) Profile
6) Public Offerings (CACS)
Date Shares
03/14/12
10/18/00

2.75M

9) Issue Information (RELS)
Sec Type Common Stock
Pri Exch Natl India  PAR
Pri MIC  XNSE

Incorp  INDIA

BBGID
ISIN

BBGOOOD27XV6
INEO75A01022

SEDOL1I 6206051 IN WPK #

98) Report
2) Issue I[ifor ;

Price

INR

938437

Lead Manager
17.81M INR 421.59 F CC,CSSEC,MSIN,UBS
$ 41.38 I AMorgan Stanley Dean...

10) Eqty Wgts (WGT)

3) Ratios
7) More

4) Revenue & EPS 3
B8) Shareholdings (OWN)

NIFTY N.A.
SENSEX N.A.
BSES00 N.A.
BSE100 N.A.
BWORLD 0.037%
BSE200 N.A.
CNXIT N.A.
CNX500 N.A.
BSET N.A.
SX40 1.473%

Options Available

Page 2/5 Security Description

Shares Outstanding 2.47B
Promoter Holding 1.81B
Indian/Foreign 1.8B/0
Public Holding 608.63M
Inst./Non Inst. 372.2M/236....
Foreign Holding 312.9M
Total FII limit 24%
Current FII 10.71%
11) Top Holders (HDS) |
as of 5/27/2015
PREMJI AZIM HASHAM 73.28%
LIFE INSURANCE CORP...  1.64%
PRUDENTIAL ICICI ASS... 0.96%
BLACKROCK 0.76%
HSBC HOLDINGS PLC 0.46%
HDFC ASSET MANAGEME... 0.45%
VANGUARD GROUP INC 0.36%

5) Industry Info
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WPROIN Equity 1 L Page 3/5 Security Description

1) Profile 2) Issue Info 3) Ratios 4) Revenue & EPS | 5) Industry Info
Fiscal Year End 03/2015 Income Statements (FA IS)
Last Quarter End 03/15 Q4 Balance Sheet (FA BS)
Current/T12M (INR) Cash Flow (FA CF)

Cash Flow Analysis 2
Last Px INR/554.55]| |EPS 35.25

P/E 15.7| |EPS T12M 35.23| |CF/NI 1.0
Dvd Ind Yld 2.2%| |DPS 12.00| |Dvd P/0 34.2%
P/B 3.36| |Bk Val Per Sh 165.24| |Cash Gen/Cash Req &1
P/S 2.9| |Rev/Bas Sh 191.28| |Csh Dvd Cov 2.9
P/CF 15.2| |Csh Earn / Sh 36.29 |CFO/Sales 19.1%
Mkt Cap 1,369.3B| |Curr Shares Out 2.5B| |Eff IR 1.1%
Curr P/FCF 17.7| |FCF/Basic Sh 31.41

Growth Potential  [Eprofitability —— [= M

0OPM 19.5%| |Curr Ratio

EPS - 1Yr Gr 11.0%| |Pretax Mrgn 23.8%| |Quick Ratio 1.2
Cap 1Y Gr 19.6%| |[ROA 15.7%| |Debt/Assets 13.2%
BPS 1Y Gr 18.6%| |ROE 23.0%| |Debt/Com Eq 19.3%
Retntn Rt 65.8%| [ROC 19.5%| |A/R Trnovr 53
Rev - 1 Yr Gr 8.1%| |Ast TO 0.9| |Inv Turnover 90.0
Ast 1Y Gr 19.5%| [Finl Lev 1.5/ |GM 31.6%
Empl 1Y Gr 8.3%| |[Eff Tx Rate 22.0%| |[EBIT/Tot Int Exp 119.5
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WPRO TN o 98) Report Page 4/5 Security Description
2) Issue Info 3) Ratios 4) Revenue & EPS 5) Industry Info

6) Comparable Revenue (EM) §7) Comparable Earnings Per Share (EM)

- - B o= B -
e L= B8 {
508 I 4 - % :
4 -
X L kit B
od ¥ |18

(INR) | 2011/ 2012/ 2013 2014 2015 2016 (INR) = 2011] 2012 2013/ 2014 2015 2016

FY 311.0B 374.0B 376.9B437.5B473.2B 505.9B| |FY 21.74 22.76 27.08 31.76 3525 37.50

Q1 724B 85.6B106.2B 97.3B112.5B 120.2B| |Q1 542 547 645 6.61 857 893
Q2 77.3B 90.9B106.2B109.9B118.2B 124.1B| |Q2 528 533 657 7.87 849 8.84
Q3 78.3B 100.0B 109.9B 113.3B120.9B 126.0B| |Q3 541 594 7.00 820 8.92 9.56
Q4 83.0B 98.4B 96.1B117.0B121.7B 131.6B| |Q4 564 6.04 7.04 907 925 10.24

Color Legend: Reported, Estimated
9) Prod Seg (FA PROD) 2015 Rev'  3Yr Gr|

8) Geo Seg (FA GEO) 2015 Rev

USA 15.34%| |IT Services 14.75%
Europe 12.62%| |IT Products -3.17%
Rest of the World 8.16%
India -17.00%
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WPRO IN Equity  |[BEDIRE g Page 5/5 Security Description
1) Profile 2) Issue Info 4) Revenue & EPS 5) Industry Info

" 3) Ratios

Critical Themes: IT Services, Global Primary Industry Dashboard (BIP)

11) Industry Rev (CCB) FY Rev’ Tot Rev}
12 WIPRO LTD 100.00%
13 IBM 59.46%
14 ACCENTURE PLC-A 100.00%
15 HEWLETT-PACKARD 26.86%

16 FUJITSU LTD 55.15%| MReIsES e e GAD)

I Industry Indicators
18 Global IT Services Spending (USD)
19 Offshore IT Services Market Size ($)
20 Operating Cost per FTE (India) (USD)

Sales Growth Yoy (%) | 8.12| -6.35 —e 39.56
17) Company Revenue Breakdown (CCB) BES8p)NiE R IREd) 22.28| 691 ——ea— | 27.95
IT Services 100.00%| |Revenue per Employee| 2.97M| 1.13M| -¢———— | 14.9M

122) Eq Valuation (RV)
Est P/E Current Yr 14.79| 10.77| — —— | 21.77
EV/Est Sales Curr Yr 2.67| 0.86 —= 4.57

@ Company Values for WPRO IN Equity € Industry Peers Median
Australia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong B52 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2015 Bloomberg Finance L.P.

SN 636136 EDT GHT-4:00 G549-1295-0 28-May-2015 10:30:56




<HELP> for explanation, <MENU> for similar functions.
#<Go> to View Ratings Profile

ORI TAA) Company Tree Ratir 92) Alert Page 1/1 Credit Rating Profile

Wipro Ltd

1)Bloomberg Default Risk (DRSK)

2)Standard & Poor's SP

3)Outlook STABLE

4)LT Foreign Issuer Credit A-

5)LT Local Issuer Credit A-
Fitch National

6)Natl Long Term WD

T)Natl Sr Unsecured WD
CRISIL

8)Short Term Al+
ICRA

9) Outlook STABLE

10)Long Term AAA

11) Short Term Al+
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<HELP> for explanation, <MENU> for similar functions.
Enter all values and hit <Go>, <Pg Dn> for all maturities

90) View - Upgrade Avallable Debt Dlstnbutlon
Issuer Wiproltd® i x '

A T RlEEEE |al Maturity Type AL 00
Coupon Type AL = E  [nclude None
Debt Dlstr1but10n By Debt Type

- Payments Principal Only Date Range 05/15 |- 05/99 | Period ¥r |&

Currency of Issue |
Country of Issue

1) 2018

Total Debt 9,574.125 INR
Total Issues 1
B Show Integrated/Branch Offices
Corporate Structure Debt TickerEqty Ticker CDS Ticker

sWipro Lid _ Sk WPROIN  [WPRO IN

&Wipro LLC i 0435109D US

Infocrossing Inc WPROIN IFOX US
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Bloomberg Financial Statement Analysis

Ticker: WPRO IN Equity Periodicity: Annuals Currency: INR Note: Years shown on the report are Fiscal Years Company: Wipro Ltd
Filing: Most Recent Consolidation Basis: Consolidated Data
Corporate Finance Essentials (
Restaled:2009 A Originali2011 A Restaled:2012 A Originali2013 A" Original;i2014 A Preliminary:2015 A
or the. 2000331 L 201331 2012331 2013331 2014331 20153 2015331 2016331 201733
Revenue 256,995.00 310,542.00 318,747.00 372,879.00 434,269.00 469,543.00 469,543,00 505,856.32 559,898.14
EBITDA 53,606.00 60,811.00 65,434.00 66,713.00 76,351.00 95,078.00 104,609.00 104,609.00 112,879.71 124,804.52
Depreciation & 8,631.00 8,860.00 8,211.00 10,129.00 10,835.00 11,106.00 12,823.00 12,823.00
Amortization
Operating profit (loss) 44,975.00 51,951.00 57,223.00 56,584.00 65,516.00 83,972.00 91,786.00 91,786.00 101,463.00 113,525.64
Total interest expense 2,400.00 1,232.00 776.00 937.00 863.00 868,00 768.00 768.00
Net profit (loss) 38,999.00 46,310.00 52,977.00 55,730.00 66,359.00 77,967.00 86,528.00 86,528.00 92,076.76 102,314.04
Cash & Equivalents 65,543.00 96,560.00 110,423.00 119,627.00 154,009.00 174,758.00 101,106.00 101,106.00
Total debt 56,855.00 62,513.00 52,802.00 58,958.00 85,391.00 63,751.00 78,913.00 78.913.00
Total Debt Weighted
Average Maturity
Total Equity 136,535.00 182,880.00 240,371.00 286,163.00 284,983.00 344,886.00 409,628.00 409,628.00
Chg in non-cash we 537.00 -6,495.00 -21,378.00 -19,482.00 2,822.00 -10,280.00 -7,978.00 -7.978.00
Capital Expenditures -16.746,00 -11,029.00 -12,211.00 -12,977.00 -10,616.00 -8,913.00 -12,661.00 -12.661.00 -16.880.78 -17.360.97
Increase: LT Debt 86,648.00 63,430.00 72,596.00 70.839.00 108,305.00 106,782.00 119.300.00 119,300.00
Decrease: LT Debt
Inc(Dec) ST Debt 0.00 0.00 0.00
Market cap. 359,976.95 1,037,895.97 1,178,555.47 1,082,049.14 1,076,646.13 1,339,703.47 1,552.644.47 1,369,264.53
Minerily Interest 236.00 437.00 691.00 849.00 1,171.00 1,387.00 1.646.00 1,646.00
Eff tax rate 14.18 16.46 15.41 19.77 21.52 22.38 22.05 21.48
Net Cash Paid for
Acquisilions
Netl current assets 81,346.00 131,878.00 131,696.00 155,803.00 162,663.00 218,230.00 160,721.00 160,721.00
Op Lease - Current 2,526.00 3,062.00 3,230.00 3,734.00 4,177.00 4,583.00 4,727.00 1.252.00
Op Lease - Yr 1 1,064,00 1,396.00 1,828.00 2,410.00 2,584,00

Op Lease-Yr2
Op Lease-Yr3
Op Lease-Yr4
Op Lease-Yr5

Op Lease - Beyond yr 5 3,168.00 2,554.00 3,294.00 3,228.00 2,881.00

Dividends Paid -6,829.00 -6,823.00 -15,585.00 -17,229.00 -17,080.00 -23,273.00 -29,490.00 -29,480.00
Dec capital stock 0.00 0.00 0.00 0.00 0.00 0.00
Current Shares 2,439.86 2,446.89 2,454.30 2,458.64 2,462,688 2,466,32 2,468.02 2,469.14
Oulstanding

Price per share 231.23 131.59 378.31 428.29 392.52 389.89 552.35
Options Outstanding 27.32 20.25 15.10 12.81 14.26 8.04

End Of Pericd

Avg Exercise Price
(Options Quistanding)

R & D expenditures 492.00 993.00 1,656.00 1,904.00 2,196.00

Consolidaled Debt

Weighted Average

Maturity

Op Lease - Years 2-5 3,669.00 4,319.00 5,143.00 6.147.00 5,413.00

The format and content of this report may nol be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries. BFLF, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: WPRO IN Equity Periodicity: Annuals Currency: INR Note: Years shown on the report are Fiscal Years Company: Wipro Ltd
Filing: Most Recent Consolidation Basis: Consolidated Data
By Geography
Ongmal 2005 A _ Original:2007 A Original:2008 A m Onslnalzzous A
For th | 2005331 2005331 2006331 ST 007 o 2007-3-31 5 200833 2000331
Revenue 100.00 81, 605 55 100.00 106, 029 20 100.00 149,982.00 100.00 199,354.00 256.995.00
USA 51.33 41,935.00 49.96 53,088.00 48.47 72,702.00 43.81 87,439.00 45.06 115,105.00
Europe 22.88 24,311.00 24.65 36,972.00 24.18 48,259.00 22.36 57,109.00
Rest of the World 24.79 20,250.00 6.04 6,421.00 5.98 8,963.00 7.53 15,030.00 11.20 28.620.00
India 23.88 19,513.00 2112 22,438.00 209 31,371.00 24.48 48,847.00 21,38 54,608.00
Reconciliation -92.45 -228.80 -26.00 -221.00 1,553.00

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and ils subsidiaries in all jurisdictions
ather than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. (‘BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries. BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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Bloomberg Financial Statement Analysis

Ticker: WPRO IN Equity Periodicity: Annuals Currency: INR Note: Years shown on the report are Fiscal Years Company: Wipro Ltd

Filing: Most Recent Consolidation Basis: Consolidated Data

Restated:2012 A

[

Forithe peric o 2012:3-31 2013 14-3- X 3

Revenue 371,878.00 372,879.00 100.00 434,269.00 i
USA 129,286.00 148,160.00 173,127.00 45.78 200,343.00 227,328.00
Europe 21.93 68,159.00 23.24 87,186.00 105,356.00 27.62 120,868.00 124,523.00
Rest of the World 14.85 46,150.00 15.91 59.675.00 74,768.00 16.04 70.182.00 75,517.00
India 21,63 67,234.00 21.36 80,135.00 80,357.00 10.56 46,235,00 45,814,00
Reconciliation -444.00 -3,278.00 -60,729.00 -3,359.00 -3,639.00

The format and content of this report may not be modified or altered (including, but not limited to, via deletion or addition) in any way, The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries In all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries”). BFLP is a wholly d subsidiary of Bl berg L.P. ("BLP"). BLP provides BFLP with all global marketing and cperational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Countries. BFLP, BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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