KRAS IJ IDR [ 390 -24 T, J1390/400]  3.1Mx52300
- At 5:10 d Vol 10,975,800 0415] H423] L 390] Val 4.425B

25 Settings - 26) Export Security Ownership
ISIN 1D1000117005

Search Name
Text Search oed

I REPUBLIC OF INDONESIA Co File 12,620,000,000 0| 09/30/14|l=

1 BVANGUARD GROUP INC Hultiple Portfolios MF-AGG 21,063,700 0,13 0| 04/30/15|le

3. SCHRODER IMVESTHENT MAN |SCHRODER DANA PRESTA|MF-IDH 21,023,500 013 0] 12/31/13|ie

4. WBLACKROCK FUND ADVISORS |Multiple Portfolios MF-AGG 17,983,100 011 -408,000| 05/28/15| 1

§. EDIMENSIONAL FUND ADVISOR |Multiple Portfolios MF-AGG 17,826,600 011 1,431,100) 02/28/15| =

. NET ASSETS MANAGEMENT PT|MET DANA FLEKSI MF-PART 5,800,000 0.04 0] 12/30/14| =

1. TEACHERS ADVISORS INC CREF STOCK ACCOUNT  |MF-USA 4,250,200 0.03 0| 03/31/15|l

. OKASAN ASSET MANAGEMENT |OKASAN ASIA MID SMALL |IT-JPH 1,686,500 0.01 0| 08/08/14| 1

§, MMANULIFE ASSET MANAGEMEN Multiple Portfolios 1F-AGG 1,266,500 0.01 0| 04/30/15( 1=

16. FLEXSHARES TRUST FLEXSHARES MORNINGST |ETF 1,237,000 0.01 0| 04/30/15( 1l

11. @GAP CAPITAL PT Multiple Portfolios MF-AGG i 643,000 0.00 0| 12/30/13| =

1. SUKANDAR SUKANDAR -- Co File 436,500 0.00 0|  09/30/14| 1=

L. YERRY YERRY -- Co File 436,500 0.00 0| 09/30/14| =

K DANUSIRI DADANG -- Co File 436,500 0.00 0| 09/30/14| i

5. HAKIM IRVAH KAMAL -- Co File 436,500 0.00 0| 09/30/14|

. MAKARIM ZACKY ANWAR -- Co File 254,000 0.00 0| 09/30/14| i~

I, HASYIM HILMAN -- Co File 155,000 0.00 0| 09/30/1%| =

1. PURWANTO IMAM -- Co File 105,000 0.00 0| 09/30/14| e

1i,  SETIADHARMAJI WIDODO -- Co File 30,500 - 0.00 0| 09/30/14| 1=

& SIMANJUNTAK BINSAR H -- Co File 10,000 0.00 0| 09/30/14| le
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<HELP> for explanation, <MENU> for similar functions.

Relative Index E@EGEEEE ] i Historical Beta
Data. {fast Weekl g Ret Reg On  P=akcent g
, 4 & bR i f0std Dev  [Eacallt
ekly V¥ & Statistics #% Transformations
Y = KRAKATAU STEEL PERSERO TBK
Y=0993X -0219 [ X = JAKARTA COMPOSITE INDEX
Linear Beta Range 1

Raw BETA 0.993
£ djusted BETA 0.995
s LPHA (Intercept) -0.219
& R"~2 (Correlation™2) 0.211
g R (Correlation) a 0.459
= Std Dev of Error 4,507
: Std Error of ALPHA 0.446
Std Error of BETA 0.192
-Test 5.164
Significance 0.000
-2.480
Last P-Value 0.007
INumber of Points 102
Last Spread 2] 4826.38
Last Ratio 2] 0.075
Weekly: 05/31/13 - 05/29/15
e T
Sl = 2012 %MPWW
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KRASIIT Equity: = (IIIRE o) Page 1/5 Security Description

1) Profile 2) Issue Info 3) Ratios 4) Revenue & EPS 5) Industry Info
KRAKATAU STEEL PERSERO TBK BBGID BBG0O0178GF6&65
.- Steel Producers (CCB)

PT Krakatau Steel Persero Thk is the iron and steel producer in Indonesia. The Company is a
state-owned enterprise and located in Cilegon, Indonesia. Krakatau Steel consists of production

plants that produce hot rolled coils, plates and sheets.

8) Price Chart (GP)

B9 Earn (ERN) 10) Est (EE) @13) Corporate Info
| |Date (E) 07/30/15|| www.krakatausteel.com
‘ N.A.| [Banten, Indonesia

| |Est P/E 12/15 N.A.| [Empls 6,551 (03/31/15)
“I'[T12M EPS  (USD) KoMl 15) Management (MGMT)

‘| |Est EPS N.A.| | Zacky Anwar Makarim
' Est PEG N.A.| | President Commissioner
Px/Chg 1D (IDR) 390/-5.8% No Short Sell (SSR) Irvan Kamal Hakim
52 Wk H (08/22/14) XEIM 1)) Dividend (DVD) President/CEQ
52wk L (05/08/15) 330| [Ind Gross Yield N.A.| | Hilman Hasyim
YTD Change/% -95.00/-19.59% Director:Production
Mkt Cap  (IDR) 6,152.3B 12M Total Ret (TRA) -17.7...
Shrs Qut/Float 15,775.0M/3,15... Beta vs JCI 0.97
Listed Shares N.A.| [Round Lot i021) Depositary Receipts )
Active Receipts 1
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Japan B1 3 3201 8300 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2015 Bloomberg Finance L.P.

SN 636136 EDT GMT-4:00 G453-3248-1 29-May-2015 14:21:30



KRAS IJ IDR | 390 -24 T——— ]1390/400]  3.1IMx52300

..... AT 5:10 d Vol 10,975,800 0415] H423] L 390] Val 4.425B
KRAS 13 Equit =51 99 Report Page 2/5 Security Description
___3) Ratios_

2) Issue Info 4) Revenue & EPS  5) Industry Info

) Institutional Holdings (OWN) |

6) Public Offerings (CACS)

Initial Public Offering 11/10/10, Common Stock # of Inst. Owners 13
Shares Off/Split Adj  3.16B/3.16B Shares Owned 127218
Share Price/Split Adj IDR 850.00/850.00 Shares Out/Float 80.6%/2.8%
Lead Manager BAHANA,DANREK,MANDIR # of Buyers/Sellers 1/0
Shares Bought 1.43M
9) Issue Information (RELS) B0) Eqty Wagts (WGT) [J11) Insider Holdings (OWN)
Sec Type Common Stock JCI 0.125%| | % Held by Insiders 0.01%
Pri Exch Indonesia PAR IDR  500| [SBBMGLU N.A.| | Net Change Last 6M N.A.
Pri MIC XIDX Lcl Mic XIDX JAKBIND 1.898%| IRELGECRGLS) '
Incorp  INDONESIA SCRTEM N.A. as of 5/29/2015
RGI 0.000%| | REPUBLIC OF INDONESIA 80.00%
BBGID  BBG00178GF65 RGXUS 0.003%| | VANGUARD GROUP INC 0.13%
ISIN ID1000117005 REMM 0.002%| | SCHRODER DANA PREST... 0.13%
RGV 0.000%| | BLACKROCK FUND ADVI... 0.11%
SEDOL1 BI1RGIX3 ID WPK #  A1C8XG | [RGSV 0.004%| | DIMENSIONAL FUND AD... 0.11%
SBERGLU N.A.| | NET DANA FLEKSI 0.04%
CREF STOCK ACCOUNT 0.03%
No Options Available

Australla 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8800 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2015 Bloomberg Finance L.P.
SN 636136 EDT GMT=4:00 G453-3248-1 29-Hay-2015 14:21:31



Page

KRASTT Equity. o DG Page 3/5 Security Description

1) Profile 2) Issue Info 3) Ratios ~ 4) Revenue & EPS 5) Industry Info

Fiscal Year End 12/2014 " Income Statements (FA IS)
Last Quarter End 03/15 Q1 ~ Balance Sheet (FA BS)
Current/T12M (UsSD) * Cash Flow (FA CF)
Cash Flow Analysis Z
Last Px IDR/390.00| |EPS -0.01
P/E N.A.| [EPS T12M -0.01| |CF/NI N.A.
Dvd Ind Yld - Gross N.A.| |DPS N.A.| |Dvd P/O N.A.
P/B 0.57| |Bk Val Per Sh 0.05| |Cash Gen/Cash Req 0.0
P/S : 0.3| |Rev/Bas Sh 0.12] |Csh Dvd Cov N.A.
P/CF N.A.[ |T12M CPS -0.01| |CFO/Sales -0.1%
Mkt Cap 6, 152 38 Curr Shares Out 15.8B| |Eff IR 5.1%
Cur| P/FCF FCF/Basic Sh -0.01
ﬂg Profitability [ @
OPM -5.0%| [Curr Ratio
EPS » 1 Yr Gr -955.6%| |Pretax Mrgn -9.8%| |Quick Ratio 0.3
Cap 1Y Gr 8.9%| |ROA -5.8%| |Debt/Assets 51.9%
BPS 1Y Gr -14.9%| |ROE -16.3%| |Debt/Com Eq 153.5%
Retntn Rt N.A.| [ROC -4.8%| |A/R Trnovr 7.0
Rev - 1 Yr Gr -10.3%| |Ast TO 0.7| |Inv Turnover 3.6
Empl 1Y Gr -10.0%| |Finl Lev 2.6| |EBIT/Tot Int Exp -1.6
Ast 1Y Gr 9.2%| |[Eff Tx Rate N.A.
Australia 61 2 9777 B600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
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I Equity. 98) Report Page 4/5 Security Description

S 2) Issue Info ati 4) Revenue & EPS  5) Industry Info

6) Comparable Revenue (EM)  [7) Comparable Earnings Per Share (EM) |

2011 2012 2013 2014

((USD) 2011 2012' 2013 2014 2015 2016/ 2012' 2013 2014 2015 2016
FY 20B 23B 21B 1.9B FY .010 -.001 -.001 -.010

Q1 476.2M629.3M616.0M459.5M352.0M Q1 .001 .000 .001 -.003 -.003

Q2  485.5M569.6M493.2M449.7M Q2 .007 .000 .000 .009

Q3  492.6M511.5M461.8M451.5M Q3 .000 -.001 -.001 -.002

Q4 5.3T579.3M513.5M508.2M Q4 -1.58 -.001 .000 .008

Color Legend: Reported, Estimated

8) Geo Seg (FA GEO)

2014 Rev: 3Yr Grj§

Indonesia -2.92%| |Hot Rolled Coil/ Plate 4
Engineering and Construction 11.06%
Information Technology and 14.35%
Port Service Provider 20.98%
Real Estate and Hotels -10.59%

Australia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
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..... At 5:10 d Vol 10,975,800 04151 H423]3 L390] Val 4.425B
‘ | 99 Report Page 5/5 Security Description
3) Ratios 5) Industry Info

1) Profile ~ 2) Issue Info 4) Revenue & EPS

Critical Themes: Steel Producers, Global Primary Industry Dashboard (BIP)
7)China Property Market Analysis

8) Bull/Bear

9)Global Steel Overcapacity

10 Asian Metals Roadshow

11) Industry Rev (CCB) FY Rev% Tot Rev|lIndustry Indicators

12 KRAKATAU STEEL 86.02%| |18 China Industrial Production Yoy (%) M 5.90

13 ARCELORMITTAL 100.00%| |19 China Manufacturing PMI 50.10

14 NSSMC 87.52%| |20 Global Steel Production (000's mt) 71 13541k

15 POSCO 55.01% 7

16 BAOSHAN TRON &-A 97.58%| MO B EVSHGA)) Co Range of Comparables
Sales Growth Yoy (%) | -10.34{-20.01| — —e—— | 19.15

17) Company Revenue Breakdown (CCB)
Steel Producers 86.02%
Engineering Services 6.26%
Industrial Maintenance Svcs 3.79%| AN REIUE (N ED) ,
Infrastructure Construction 2.83%| |Est P/E Current Yr N.A.| 10.21) —e——— | 24.52
Homebuilders 1.11%| |Price/Book 0.57] 048 -— | 171

@ Company Values for KRAS 1J Equity < Industry Peers Median
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Japan 81 3 3201 8900 Singapore 65 6212 1000 Uu.s. 1 212 318 2000 Copyright 2015 Bloomberg Finance L.P.

SN 636136 EDT GMT-4:00 G453-3248-1 29-May-2015 14:21:33

| |[EBITDA Margin (%) -1.21| -1.21] —e—— | 17.04
T12M Sales Growth (%)| -8.64|-20.01] — —e—— | 19.15




<HELP> for explanation.

B 96) Info - 97) Settings Bloomberg Default Risk
Krakatau Steel Persero Tbk PT * What's New As of 28-May-2015

1)1-Yr Default Risk =  2)1-Yr Default Prob v [History BETerm Structure &M 1y 3y 5Y MAX

HY3 1.68% 5&13': ' (ﬂl-‘(r Default Prob LBGL'!’

M Share Price 414.00
3} 5-Yr Model CDS = 520 bp
4)5-Yr Market CDS = N.A. L
5) Market/Model CDS Ratio = N.A.

A bsoo

Model Inputs (USD) - L Faso
) Share Price (IDR) o] !
T)Market Cap = i N e
8) Price Vol (1-Yr) e 840 L 400
%) Short-Term Debt e § 9_60_]

10) Long-Term Debt i ]I
11) Total Debt 0ued Laso
12) Interest EXPN (T12M) ’

13)Adj CFQ (T12M)

Credlt Metric . 110 PCTL " Range 90 PCTL

21) Debt/Equity 013 ———e—— 303.81 1 )

1) Interest Coverage = -17.70 ———ws——¢  15.30 !

) EV/EBITDA i 5.16 #» 61.61

) Realized Vol(1-Yr %) = 3045 ¢—e—  77.13 . | N

%) Implied Vol (1-Yr §) N.A. .5} F— N ’
@ KRAS @ Median @ Wid Avg * % R

Australlia 61 2 9777 8600 Brazil 5511 2395 3000 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000

Japan 81 3 3201 B900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2015 Bloomberg Finance L.P.
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<HELP> for explanation, <MENU> for similar functions.
Enter all values and hit <Go>, <Pg Dn> for all maturities
06) iw mmLJpggade Ava abl_ew*,,qh Debt‘Dlstrlbutlon

Issuer

Currency of Issue
Country of Issue

| __Period Wiila

Amt(MIn)

1) 2016 524,593
2) 2017 132,887
3)2018 1,084,413
""" 4) 2019 10,818,462
5)2020 5,837,029
6000000 — -~ - - - - - - - SR e e U S e i SR e e e RS
4000000 - - - -
2000000
Total Debt 18,397,383.83 EID@
Total Issues 14
@ Show Integrated/Branch Offices

Corporate Structure Debt TickerEqty Ticker ‘CDS T1cker

=mKrakatau Steel Persero Tbk PT iy i KRASIJ KRAS 1] st ;
Meratus Jaya Iron & Steel PT KRASIJ 27719367 1J {
Krakatau Daya Listrik PT KRASIJ 0792933D 1]
Krakatau Tirta Industri PT KRASIJ 0792935D 1]
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Bloomberg Financial Statement Analysis

Ticker: KRAS IJ Equity Periodicily: Annuals Currency: USD Note: Years shown on the report are Fiscal Years Company: Krakalau Steel Persero Thk PT

Flling: Most Recent

Corporate Flnance Essentials (

i OfgiHal2012 A _ Origingi201 Al

[For,the period/ending ' .. 12007-42:317 0 fe +12009-12:31 ; 2010-12-317 51 1 2014:12-31 0 72012:12- 3,;, . 2014:12:31
Revenue 1 624.13 T2, 145 94 4 538 42 1,635.72 2,032.85 2,287.45 2 084 45 1,868.85
EBITDA 125.53 178.68 37.01 147.46 64.04 28.01 56.93 -22,62
Deprecialion & 38.74 37.18 34.49 38.13 47.58 53.47 73.83 70.64
Amortization

Operaling Income 86.78 141.50 2.51 109.32 16.46 -25.46 -16.90 -93.26
Tolal interes! expense 31.44 40.39 44.78 31.01 41.56 51.57 50.19 59.92
Net Income 34.31 47.80 47.86 117.01 151.20 -20.44 -13.99 -149.82
Cash & Equivalents 74.55 97.64 199.72 467.05 414.14 278.11 198,04 236,69
Tolal debt 421.18 676.42 529.94 699,77 812,39 990.64 1,008.33 1,348.69
Total Debt Weighted

Average Maturily

Total Equily 541,78 483.63 616.75 1,049.73 1,170.60 1,115.99 1,052.05 891.87
Chg in non-cash we

Capilal Expendilures -18.35 25,73 -45,88 -116.92 -177.60 -170.51 -177.68 -199.07
Increase: LT Debt 0.00 7.06 0.00 0.00 50.31 25,26 39.04 121.78
Decrease: LT Debl

Inc(Dec) ST Debt 16.19 48.38 100.32 -6.96 236.67
Markel cap. 2,108.02 1,449.31 1,047.74 638.74 616.51
Minorily Interest 1.56 3.30 4,32 14.66 19.06 19.92 19.97 13.10
Eff tax rate 36.36 37.42 23.52 6.59

Nel Cash Paid for

Acquisilions

Nel current assels 316.84 261.84 263.80 596.62 471.07 155.22 -42.93 -354.67
Op Lease - Current 12.47 17.19 11.71 17.48 13.94 13.79 13.56 11.75

Op Lease-Yr 1
Op Lease - Yr 2
Op Lease -Yr3
Op Lease - Yr4
Op Lease - Yr 5
Op Lease - Beyond yr 5

Dividends Paid 0.00 -9.89 -13.36 -16.34 -12.50 -25.24 0.00 0.00
Dec capilal stock 0.00 0.00 0.00 0.00
Current Shares 15,775.00 15,775.00 15,775.00 15,775,00 15,775.00
Oulstanding

Price per share 0.13 0.13 0.08 0.07 0,04
Oplions Outstanding End

Of Period

Avg Exarcise Price

(Options Oulstanding)

R & D expenditures 0.62 0.73 0.74 0.00 0.00 0.00 0.00 0.00

Consolidaled Debt
Weighted Average
Maturity

Op Lease - Years 2-5

. 2015:3:31

1,761.38
-47.85
66.94

-114.79
66.77
-145.66
192.70
1,528.563

834.85

-282.49
103.66

408.04

465,66
12.35

-404.71
1.95

0.00
0.00
15,775.00

414.00

0.00

The formal and conlent of this report may not be modified or altered (including, but not limited to, via delation or addition) in any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subslidiaries In all jurisdiclions
other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Counlries”). BFLP is a wholly-owned subsldlary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services elther directly or thraugh a non-

BFLP subsidiary In the BLP Countries. BFLP, BLP and their affillates do not provide investment advica or guarantee the accuracy of prices or informalion In the Services. Nothing on the Services shall conslitute an offering of financial instrumants by BFLP, BLP or their affiliates.
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Bloom berg Financial Statement Analysis

Ticker: KRAS IJ Equity Periodicity: Annuals Currency: USD Note: Years shown on the report are Fiscal Years Company: Krakatau Steel Persero Tbk PT

Filing: Most Recent

figinalEoTan:
12014-12-31

2,084.45 100.00 ©1,868.85

o

Indonesia 100.00 2,042.42 2.084.45 100.00 1,868.85
Operaling Income 100.00 40.88 -1.07 -70.44
Indonesia 100.00 40.88 -1.07 100,00 -70.44
Assels 100,00 2,352,779 2,561.95 100.00 2,379.50 100.00 2,598.42
Indonesia 100.00 2,352,719 2,561,95 100.00 2,379,50 100.00 2,598.42

The format and content of this report may not be modified or altered (including, but not limited to, via delstion or addition) in any way.The BLOOMBERG PROFESSIONAL servica and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and lls subsidlaries In all jurisdictions
other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP Countries”). BFLP s a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary in the BLP Counlrles. BFLP, BLP and thelr affiliates do not provide Investment advice or guarantee the accuracy of prices or Information in the Services. Nothing on the Services shall constilute an offering of financlal instruments by BFLP, BLP or thelr affiiiates.
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