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2% Settings Security Ownership

ISIN 1D1000058407

4 Ownership 5 Transactions f) Options. (28 T G SRTTNS S Eal.
Search Name cte S-”aICh Refine Search
Text Search Al EAllocate Multi-Manage
Holder Name i Sou iti % Out! Latest Chg

I PT ASTRA INTERNATIOHAL T |-- Co File 2,219,317,358| 59.50 0| 09/30/14|l=
2. BLAZARD LTD eR ULT-AGG 97,024,410]  2.60 267,000| 04/30/15|i<
1. BIHATTHEWS INTERHATIONAL C|Multiple Portfolios MF-AGG 57,547,600  1.54 -632,500| 12/31/14| =
4 WFRANKLIN RESOURCES - ULT-AGG 50,336,284| 135 4,052,000] 12/31/14|le
5, BVANGUARD GROUP IHC Hultiple Portfolios MF-AGG 45,401,758| 122 577,850 04/30/15|le
. WBLACKROCK - ULT-AGG 39,351,779| 105 -357,900| 05/28/15| =
7, BDIMENSIONAL FUND ADVISOR [Multiple Portfolios MF-AGG 20,680,778|  0.55 0| 02/28/15|l=
£ WSCHRODER INVESTMENT MAN [Multiple Portfolios MF-AGG 12,575,991 034 0| 12/31/14|l=
5. BSCHRODER INVESTMENT MGM [Multiple Portfolios MF-AGG 12,164,500/ 033 7,134,000| 03/31/15|le
It ®IPMORGAN CHASE & CO - ULT-AGG 10,710,936 029 4,380,500 05/28/15| 1
11 &INVESCO LTD Multiple Portfolios MF-AGG 9,442,229| 025 -81,500| 05/27/15 |
12 REATON VANCE MAHAGEMENT  |Multiple Portfolios MF-AGG 8,774,583 0.24 0| 03/31/15|
1. WVAN ECK ASSOCIATES CORPO |Multiple Portfolios MF-AGG 6,563,269|  0.18 0| 05/21/15|le
1, GFIDELITY INTERNATIONAL  |Multiple Portfolios MF-AGG 6,325,158  0.17 -179,146| 03/31/15| =
5. BROBECO INSTITUTIONAL ASS [Multiple Portfolios ME-AGG 5,463,100 0,15 -538,600| 03/31/15| 1
Ii. &FRA!IK RUSSELL TRUST COMP|Multiple Portfolios MF-AGG 4,549,726|  0.12 -26,800| 04/30/15| 1
. PRUDENTIAL PLC - ULT-AGG 4,441,286 0.12 345,200 03/31/15| =
5. &TIAA CREF INVESTHENT MAN |Multiple Portfolios MF-AGG 4,350,161 0.12 11,800 03/31/15| &
15 USAA INVESTMENT MANAGEM |USAA EMERGING MARKET [MF-USA 3,982,600 0.11 0| 02/28/15|l=
#. WFIDELITY MAMAGEMENT & RE |Multiple Portfolios MF-AGG 3,708412|  0.10 1542,800| 03/31/15| le
2L BUNION INVESTHENT LUXEMBOMultiple Portfolios 11F-AGG 3,500,000  0.09 2,500,000| 03/31/15|
21 WSTATE STREET CORP Multiple Portfolios MF-AGG 3,407,532|  0.09 50,300| 05/28/15| 1=
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<HELP> for explanation, <MENU> for similar functions.

Histocal Beta

ENon-Param
EWinsorize [
&2 Statistics % Transformations
2 ‘ Y = UNITED TRACTORS TBK PT
Y =0.810 X + 0263 ‘ X = JAKARTA COMPOSITE INDEX
* Linear Beta Range 1
Raw BETA 0.810
djusted BETA 0.874
LPHA (Intercept) 0.263
R*2 (Correlation™2) 0.193
R (Correlation) 0.4329
Std Dev of Error 3.892
Std Errar of ALPHA 0.385
Std Error of BETA 0.166

UNTR 13 Equity-Percent

-Test 4,883

Significance 0.000

< “llLast T-Value -2.941

_____ - E A . Last P-Value 0.002
X Number of Points 102
Last Spread =] 0.00

Last Ratio 2] 0.000

2600
[ veckdy: os/31713 - 05729715
5400 W UNTR D Equity 20300.00
©2054| M T Index 52163789
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Page 1/4 Security Description

2) Issue Info ~ 3) Ratios 4) Revenue & EPS

BBGID BBGOOOBDIWQ9

* Mining Services (CCB)

PT United Tractors Thk distributes and leases construction machinery including Komatsu, Nissan

Diesel, Scania, Bomag, Valmet, and Tadano brands. The Company also provides contract mining
services, and trades and assembles heavy equipment.

UNITED TRACTORS TBK PT

) | 13) Corporate Info |
Date (E) 07/24/15||. www.unitedtractors.com
P/E 13.94| |Jakarta, Indonesia
Est P/E 12/15 12.51| |Empls 27,381 (03/31/15)
- TIZM EPS (IDR)  1455.92| [HRYENERE S RGEID) \
~| |Est EPS 1623.26| |'* Prijono Sugiarto
= 3 3 " | |Est PEG 1.64| | President Commissioner
Px/Chg 1D (IDR) 20300/-3.79% David Alexander Newbigging
52 Wk H (07/10/14) 25350 Vice President Commissioner
52wk L (12/16/14) 16425/| |Ind Gross Yield 3.65%| | ' Djoko Pranoto
YTD Change/% 2,950.00/17%| |SY Gr Growth 17.07%| | President Director
Mkt Cap  (IDR) 75,721.7B| [Cash 04/29/15 545.00 12M Total Ret (TRA) -3.05%
Shrs Qut/Float 3,730.1M/1,508.... Beta vs JCI 0.85
Listed Shares N.A.| [Round Lot i(00IW)1) Depositary Receipts
Active Receipts i |
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UNTR IJ 1IDR | 20300 -800 \"*-'~—_L J20300 /203251 265k x417k
e At 5:14 d Vol 6,530,800 0210003 H 2125071 L 203003 Val 135.723B
INTRELIEGU 1 98) Report Page 2/4 Security Description

7 2) Issue Info ' 4) Revenue & EPS
b)iPublic Offerings (CACS) A Institutional Holdings (OWN) |
# of Inst. Owners 212
Shares Owned 475.29M
Public offerings are not available. Shares Out/Float  12.7%/31.5%
# of Buyers/Sellers 46/35
] Shares Bought 13.90M
9) Issue Information (RELS) B10) Eqty Wats (WGT) W11) Insider Holdings (OWN)
Sec Type Common Stock JCI 1.538%| | % Held by Insiders 0.06%
Pri Exch Indonesia ~ PAR IDR  250||LQ45 2.251%| | Net Change Last 6M N.A.
Pri MIC XIDX Lcl Mic XIDX BWORLD WROMKeEN 1)) Top Holders (HDS) |
Incorp  INDONESIA JAKISL 3.851% as of 5/28/2015
BWORLDPR  0.031%| | PT ASTRA INTERNATIO... 59.50%
BBGID  BBGO00BDIWQ9 ISSI 2.572%| | LAZARD LTD 2.60%
ISIN 1D1000058407 SBBMGLU N.A.[ | MATTHEWS INTERNATIO... 1.54%
JAKTRAD 11.483%| | FRANKLIN RESOURCES 1.35%
SEDOL1 6230845 ID WPK # 888037 VANGUARD GROUP INC 1.22%
Common 014072349 Sicovam 906953 BLACKROCK 1.06%
m DIMENSIONAL FUND AD...  0.55%
Marginable

Australia 61 2 9777 B600 Brazil 5511 2395 9000 Europe 44 20 7330 7500 Germany 49 69 8204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2015 Bloomberg Finance L.P.
SN 636136 EDT GMT-4:00 G453-3248-1 29-May-2015 14:35:04



UNTR IJ IDR | 20300 -800  “~———_ J20300/20325] 265k x417k
..... At 5:14 d Vol 6,530,800 0210003 H21250] L 20300] Val 135.723B

17 98) Report : Page 3/4 Security Description
1) Proﬁle 2) Issue Info 3) Ratios 4) Revenue & EPS

Fiscal Year End 12/2014 7 Income Statements (FA IS)
Last Quarter End 03/15':g1 ", Balance Sheet (FA BS)
Current/T12M (IDR) - Cash Flow (FA CF)
Per Share Data &
Last Px IDR/20300. | [EPS 1.44k
P/E 13.9| |EPS T12M 1.46k| |CF/NI 1.8
Dvd Ind Yld - Gross 3.6%| |DPS 740.00| Dvd P/0O 51.4%
P/B 1.97| |Bk Val Per Sh 10.31k| |Cash Gen/Cash Req 1.9
P/S 1.5| [Rev/Bas Sh 14.25k| |Csh Dvd Cov 1.9
P/CF 6.7| |T12M CPS 3.05k| [CFO/Sales 17.7%
Mkt Cap 75,721. 7B Curr Shares Out 3.7B| |Eff IR 2.7%
Curr P/FCF FCF/Basic Sh 1.70k
B Profitability |4 &
OPM 16.7%| |Curr Ratio 2.1
EPS - 1 Yr Gr 11.1%| |Pretax Mrgn 12.5%| |Quick Ratio 1.5
Cap 1Y Gr 3.5%| [ROA 8.8%| |Debt/Assets 4.3%
BPS 1Y Gr 10.4%| |ROE 14.9%| |Debt/Com Eq 7.1%
Retntn Rt 48.6%| |ROC N.A.| |A/R Trnovr 4.2
Rev - 1 Yr Gr 4.2%| |Ast TO 0.8| |Inv Turnover 5.9
Empl 1Y Gr 6.3%| [Finl Lev 1.7| |[EBIT/Tot Int Exp 95.9
Ast 1Y Gr 5.1%| |Eff Tx Rate 26.9%
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98) Report : Page 4/4 Security Description
g) Issue Info e 3) Ratios 4) Revenue & EPS

5) Comparable Revenue (EM) e ) Comparable Earnings Per Share (EM)

mmmmm%

(IDR) 2011
FY 55.1T 56.0T 51.0T 53.1T 53.9T 57.5T||FY 1.7k 1.5k 1.3k 1.4k 1.6k 1.7k
Q1 12.6T 15.0T 12.5T 13.9T 12.6T Q1 374.95 409.00 303.00 423,00 439,00 456.57
Q2 13.0T 15.6T 12.5T 13.6T 12.9T Q2 358.00417.47 316.26 455,75 451.84 470.26
Q3 14.1T 13.5T 12.4T 13.3T 12.9T Q3 484.91 369.59 286.62 400.72 406.66 423.24
Q4 15.3T 11.8T 13.7T 12.3T 12.9T Q4 415,78 351.11 388.73 160.75 431.05 448.63

Color Legend: Reported, Estimated

Coal Mining - Contracting
Construction Machinery - Dist
Coal Mining - Wholesaler

-6.93%
5.24%
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<HELP> for explanation.

UNTR T3 Equity= =& 96) Info . 07) Settings i Bloomberg Default Risk
nited Tractors Tbk PT “ What's New As of 2B8-May-2015
1)1-Yr Default Risk =  2)1-Yr Default Prob v [EHistory BETerm Struciure &M 1Y 3Y 5Y MAX

IG6 O . 0343 % B 1-¥r Default Prob 0.0343  |25000

M Share Price 21100.00
3) 5-Yr Model CDS e 98 bp
4) 5-Yr Market CDS E
§)Market/Model CDS Ratio = N.A.
Model Inputs (IDR) M-

5

24000

iy
=
>

23000

22000

§) Share Price v
1) Market Cap = .
8) Price Vol (1-Yr) =

%) Short-Term Debt = 19000
10) Long-Term Debt e -
11) Total Debt =

12) Interest EXPN (T12M) = 17000
13)Adj CFO (T12M) o | -

20) Sector Comparison (DRAM)
Region-Sector {Tndones jterial s &IMinin : %  1-Year Default Risk Distribution

» Yo
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Credit Metric o s
) Debt/Equity " i ’ ; i L .
1) Interest Coverage = . ; . £k i
23) EV/EBITDA = : ; : Gt
M) Realized Vol(1-Yr %) = it . . :
%) Implied Vol (1-Yr %) = | NA. ——— e

: UNTR @ Median @ Wtd Avg R e, B, R



<HELP> for explanation, <MENU> for similar functions.
Enter all values and hit <Go>, <Pg Dn> for all maturities

Debt Distribution
Il View Al Vaturites

Currency of Issue |
Country of Issue

1 _1=ml
3000000
1) 2017 1,534,216
2500000 - - 2) 2018 0
Total Debt 1,534,215.805 [IDR]
Total Issues 3
W Show Integrated/3ranch Offices

Corporate Structure : Debt TickerEqty Ticker CDS Ticker
=Jardine Matheson Holdings Ltd

=mJardine Strategic Holdings Ltd
®Dairy Farm International Holdings Ltd
®Dairy Farm Management Ltd
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Bloomberg Financial Statement Analysis

Ticker: UNTR IJ Equily Periodicity: Annuals Currency: IDR Note: Years shown on the report are Fiscal Years Company: United Tractors Tbk PT

Filing: Most Recent

Corporate Finance Essentials (

Original:2011 A I

B : NOfigiral2013 ACf: Original:2014 A mw “Eslinale2015A ] »

iFor tha period ending oon-12.3 B 2009-12-31 G ©2010-12:3177 00 11 A 2011-12:31 100 12012:12- 31 FE ;’; 12013-12:317 1712014512231 2015-3-31 12015-12-31" . 2016-12:31
Revenue 27, 903.20 29 241 BB 37 323 87 55,052.56 55 953 92 51,012.39 53 141.77 51,888.58 53,862.62 57.,492.22
EBITDA 6,026.40 7,470.40 8,019.09 10,842.51 11,738.56 11,155.65 13,061.66 12,900,37 11,644.92 12,393.49
Depreciation & 1.867.73 2,203.92 2,856.57 3.227.41 4172.21 4,414.50 4,195.69 4,304.87

Amortization

Operaling Income 4,158.66 5,266.47 5,162.52 7,615.10 7,566.35 6,741,15 8,865.97 8,595.50 7,892,38 8,290.98
Talal inlerest expense 273.96 183.32 199.89 21231 170.97 135,08 92,42

Nel Income 2,660.74 3.817.54 3,872.93 5,900.91 5,779.68 4,833.70 5,369.62 5,429.57 6,128.74 6,352.12
Cash & Equivalenls 3,324.94 2,769.19 1,343.22 7,135.39 4,095.26 8,235.87 10,609.80 14,393.01

Tolal debt 4,864.59 3,736.04 5,680.36 4,703.40 5,272.28 4,130.76 2,597.30 2,620.22

Total Dabt Weighled
Average Maturily

Tolal Equity 11,202.81 13,951.08 16,165.41 27,503.95 32,300.56 35,648.90 38,576.73 40,879.99
Chg in non-cash we

Capital Expenditures -5,030.48 -3,152.73 -3,357.69 -5,258.07 -5,249.87 -3,220.32 -3,063.33 -2,752,62 -3,788.20 -3,863.97
Increase: LT Debl 6,211.62 1,548.65 4,128.30 2,332.77 3,636.58 2,253.31 0.00

Decraase: LT Debt

Inc(Dec) ST Debt 60.36 -434.35 164.34 -187.04 10.97 0.00 259,31 259.31
Markel cap. 14,638,259.67 51,566,596.56 79,179,671.48 98,289,057.51 73,483,659.69 70,872,569.82 64,717,846.66 75,721,743.26
Minority Interest 71.20 107.37 29,07 1,183.50 2,664.70 2,428.94 1,916.52 2,537.18
Eff tax rale 30.28 29.29 23.45 24,22 2274 27.15 26.91 26.10
Net Cash Paid for -842.59 0.00

Acquisitions

Nel current assels 5,009.45 4,730.70 5,613.54 10,695.51 10,720.95 13,253.46 17.281.98 19.144.34
Op Lease - Current 2541 30.51 39.72 0.00 618.82 668.02 187.49
Op Lease - Yr 1 383.26 362.25 432.41

Op Lease - Yr 2

Op Lease -Yr3

Op Lease - Yr4
_Oplease-Yr5

Op Lease - Beyond yr 5

Dividends Paid -767.41 -1,165.30 -1,629.23 -1,697.21 -2,461.89 -2,174.34 -1,995.05 -1,995.05
Dac capilal stock 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00
Currenl Shares 3,460.37 3,460.37 3,460.37 3,730.14 3,730.14 3,730.14 3,730.14 3,730.14
Outslanding

Price per share 10,026.91 4,230.26 14,902.06 22,881.87 26,350.00 19,700.00 19,000.00 21,100.00
Options Oulstanding

End Of Period

Avg Exercise Price
(Options Qulstanding)

R & D expendilures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Consolidated Debt

Weighled Average

Maturity

Op Lease -Years 2-5 7.33 275 43,62

The format and contant of this raport may not be modifled or allered (Including, but not limited to, via deletion or addition) In any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are ownad and distributad locally by Bloombarg Finance L.P. ("BFLP") and its subsidiaries In all Jurisdictions
other than Argentina, Bermuda, China, Indla, Japan and Korea (the "BLP Countrias”). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global markeling and operational support and service for the Services and distributes the Services either directly or through a non-
BFLP subsidiary In the BLP Countries. BFLP, BLP and their affiliales do not provide Investment advice or guarantea the accuracy of prices or Information In the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or thelr affiliates.
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Bloomberg Financial Statement Analysis

Ticker: UNTR IJ Equity Periodicity: Annuals Currency: IDR Note: Years shown on the report are Fiscal Years Company: United Tractors Tbk PT

Filing: Most Recent

|25y AR 3 SR Onginal 2010 A | nali2011 A SUOrpiARI2013 A

{For;he pariod ending 1120101231 75T 12010-12:3 -2011:12:31 £:2013:12.315

Revenue ©100.00 37,323.87 100.00 © 55,052.56 51,012.39

Indonesia 98.35 42,623.26 97.39 63,343.04 100.00 55,953.92 100.00 51,012.39

Saychelles

Elimination -6,015.63 -9,990.46

Singapore 1.65 716.24 2,61 1,699.97

Assels 100.00 29,700.91 100.00 46,440.06

Seychelles

Elimination -10,816.97 -13,782.80

Singapore 2.70 1,095.08 1.27 765.06

Indonesia 97.30 39,422.81 98.73 59,457.79

Capilal Expenditures -4,395.92 -6,044,02 -5,950.59 -3,610.96 -3,124.53
Singapore 0.00 -0.01 0.00 -0.03 0.06 -2.04 0.00
Indonesia 100.00 -4,544.87 100.00 -5,845.92 100.00 -5,950.56 99.94 -3,508.91 100.00 -3,124.53
Seychelles

Eliminalion 148.95 -198.09

Tha format and conlent of this report may not be medified or altered (including, but not limited to, via deletion or addilion) In any way.The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and Iis subsidiaries in all jurisdictions
other than Argentina, Bermuda, China, Indla, Japan and Korea (the "BLP Countries®). BFLP s a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and servica for the Services and distributes the Services either direclly or through a non-
BFLP subsidiary in the BLP Countries. BFLP, BLP and their affiliates do not provide Investment advice or guarantea the accuracy of prices or Informalion In the Services. Nothing on the Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates.
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