
Bloomberg Financial Statement Analysis 
Ticker: VALE3 BZ Equity Periodicity: Annuals Currency: U SO Note: Years shown on the report are F iscal Years Company: Vale SA 

R ling: Most Recent F iling: , Consolidated D ata 

Corporate Finance Essentials ( 
I .. ... I WiMt1t1•:•vtt • 

For the period ending 2014-12-31 2013-12-31 201(}.12-31 2009-12-31 
Revenue 46, 133.56 45,184.80 48.469.07 48.057.55 47,343.21 23.:iTi'.OO 
EBITDA 20.045.53 20.776.77 rn.861.21 17.661.68 26,298.88 8.779.00 
Depreciation & 4.374.71 4.315.62 3.265.81 2.722.00 
Amor1izolion 
Operating Income 15,263.88 15.934.22 15.486.51 13,346.06 30.206.41 23,033.06 6.057.00 15,698.00 13.194.00 7,637.00 

Tolal inleresl expense 1.291.58 1,251.40 1.395.38 1.225.89 1.558.00 1,765.00 1,592.00 1 .338.00 
Net Income 10,931.86 8.012.7 1 4,461.43 5,002.35 22.655.51 17, 105.56 5,349.00 13,218.00 11.825.00 6 ,528.00 
Cash & Equivalents 7,133.32 5.818.02 3 ,538.44 9.913.25 1 1.040.00 12.639.00 1.046.00 4 ,448.00 
Talat dobl 29.570.74 30 .195.68 23,115.98 27,668.07 23.613.00 18, 168.00 19,024.00 22.556.00 
Total Debi Weighted 
Average Malurily 
Tolal Equily 75.737.52 75,974.23 78.720.88 70,075.30 59.766.00 42.556.00 33,276.00 19.673.00 
Chg In non-cash wc 1,107.89 1,978.31 -906.86 -2,973.99 1.653.00 -230.00 890.00 374.00 
Capital Expenditures - 14,018.55 - 14. 138.25 -14,809.16 -16.442.06 -15.764.03 - 13,394.33 -8.096.00 -8.972.00 --0.651 .00 -4,431.00 
Increase· LT Debi 2.705.77 8.640.08 1,442.04 4 .764. 19 3 .120.00 1,944.00 7.471 .00 22.003.00 
Decrease: LT Debi 
lnc(Dec) ST Debi -553.07 -20.26 426.72 176.35 31 .00 -235.00 -557.00 679.00 
Market CBJ). 70.064.96 109.526.40 111.624.46 170.013.66 143.622.23 60,173.25 154,768.66 69.028.91 
Minority Interest 1,408.53 1,584.10 1.720.19 2.535.5-1 2 .831.00 
Elf lax rate 20.65 18.54 18.67 27.79 3.82 20.22 16.77 
Net Cash Pmd for 1 .952.00 2,926.00 13.201.00 
Acquisitions 
Working Caprtal 12.804.99 9.944.51 10,446.04 6,631.33 12.113.00 16,001.00 1.297.00 5.628.00 
Op Lease - Curren! 304.76 539.22 186.59 G2 00 48.00 
Op Leaso - Yr 1 158.65 62.00 48.00 
Op Lease • Yr 2 162.07 107.23 62.00 48,00 
Op Lease · Yr 3 161.09 107.23 62.00 48.00 
Op Lease- Yr4 158.65 107.23 62.00 46.00 
Op Lease - Yr 5 1.096.39 48.00 
Op Lease - Beyond yr 5 894.80 888.00 689.00 
Dividends Paid -5.061.39 -6,005.87 -9.062.10 -3.036.56 -2.771.00 -2.993.00 -2.589.00 -1,365.00 
Dec capital stock 0.00 -3.051.04 ·1.929.57 -9.00 -741.00 -301.00 
Current Shares 3.256.72 3.256.72 3.256.72 3 256.72 3.256.72 3.256.72 2.999.80 2.999.80 
Ou1s1anding 
Pr1ce por share 32. 13 21. 15 33.30 28.42 11.85 33.41 14.91 10.28 

Options Oulslanding 6.12 0.00 0.00 
End Of Penod 
Avg Exercise Prico 
(Oplions Outstanding) 
R & D expenditures 997.74 
Consolidaled Debi 

1,496.54 1.690.76 891.40 981.00 1.085.00 733.00 481.00 

Weighted Averago 
Maturity 
Op Lease - Years 2 • 5 481.82 1,418.07 186.00 192.00 

The fonnal and oonlont Ol lhls roport may not bo modlfiod or nherod ~ndudlng , but nol limilod lo. Y1a dolellon or addllion) in any way.The BLOOMBERG PROFESSIONAL sorvtce and BLOOMBERG Oa!IJ are owned and distril>Uled locally by llloomborg Finance LP. (1!FLP") and ils_ subsidiarieo in all furisdk:lions 
other than Algontina, l!etmvda, CNN. India, Japan and Korea (the "BlP Counlrios1. BFLP b a wiioly-owned subsldiaJy of Bioombefg LP. ("BLP1. BLP provldns BFLP with all global marl<eting and operational suppoo and service for lhe SONlces and dlslf1butes lhe Services either directly or lhrough • non­
BFLP subsidl.., ry In the 8LP Counu;as. BFLP. 8LP and their oil'litiates do not provido fnvostmont advlco or guarantco the aco.m1cy ot prices ormformnUon ln lhe Services. Nothing on tho SctMces shat! constitute an otrering or financial Instruments by BFLP. BLP °' thoJr affilinfes. 
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