Using the Bloomberg terminal for data
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Instructions for Getting Bloomberg Data
Pick Equity
Under Finding Securities, choose Ticker Symbol Look up (TK)
Enter the name of your company. You will get all of the equity listings that the company has. Choose the one that you are interested in. For
instance, if you look up Nestle, you will get Nestle’s local listings in Switzerland (Registered and Bearer Stock) as well as all of Nestle’s
ADR listings around the world. You might have to work through the listings by trial and error until you get the listing that has all of the
financial information that you want. (One quick test that seems to work is to try the DES page below. The right listing will have 10-11
pages. All the other listings will have only 2-4 pages)
Once you are in equity screen for your company,
* Type HDS: Print page 1 off
* Choose Description (DES): Print first 10 pages off; Ignore beta on first page.
* Chose Debt Distibution (DDIS): Print off just first page
¢ Choose Financial Analysis (FA):
* The full report option that was available until last year is more difficult to get to now. Instead, print off the following sub-
reports
* Enterprise Value (Will give you market value of equity, total book debt and cash for the last 10 years)
* Income Statement Summary

* Assets
¢ Liabilities
* Cashflow

* If you want quarterly data, you can change your preferences in FA and print quarterly data.
¢ Choose Earnings Estimates (EE)

* Choose Zacks

* Print off first page
¢ If you do not have a beta, pick Beta Calculations (BETA)

¢ Using the tab button, you can change the period to M

* Using the tab button, you can change the range to a 5-year range

* Using the tab button, you can also change the market index.

Go back to the main menu (out of equity). Pick Corp Bond.

Enter the name of your company

You will get a list of corporate bonds issued by your company, if any.

Choose a long-term bond (preferable without special features like convertibility) from the list.
Choose Description



Using Bloomberg to get information on your company

To get all other information

Equity

| Finding Securities |

Ticker Symiool Look Up (TK)
Enter the name of your company

Choose the |

sting for your company
that you are interested in. If you have
a company with multiple listings, this
may take some work. Try the DES
page (see below). If you get only 2
pages, you have the wrong listing.

To get ratings information

Corp

[
| 7. Finding Securiies |

[
Ticker Symbol Look Up
Enter the name of your company

|
Choose the Tisting for your company
that you are interested in

|
| Pick a long term bond for the company |

| Issuellssuer Information |
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/Description EBarnings Analysis Information
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1. Description (DES) 1. Financial 18. Earnings HDS QZEIM]U@EE@W vf@gu@ﬁ[;;ﬁ?é
2. Debt Detail (DDIS) Analysis (FA) Estimates (EE) (Just (BETA) (HVT)
Pg 1)
| |
1. Enterprise Value
8) Zacks Change defaults:
2. Income Statement ) Period to M
8. Assets Starting point: 5 yrs ago
4. Liabilities Leave ending point as is
5. Cashflows

Shadow: Indicates menu choices on Bloomberg
Regular font: Indicates input that you have to provide or change




WHERE TO FIND THE DATA

This is a listing of all of the financial data that you will need to analyze your company and where exactly on the Bloomberg output you will find the

data. Once you have identified what you would like to look up, use the item number and go to the specified page number on Bloomberg to look it up.

Item Input In Bloomberg Page Number  Used in this spreadsheet

1 Beta Equity: Beta Calculation 29 Capstr, Dividend, Valuation
2 Current EPS Equity: Description 8 Valuation

3 Payout Ratio Equity: Description 10 Valuation

4 Total Debt Equity: Description 16 Capstr, Dividend, Valuation
5 Book Value of Equity Equity: Description 16 CapStr, Valuation

6 Number of Shares Outstanding Equity: Description 8 CapStr, Valuation

7 Effective Tax Rate Equity: Description 10 CapStr, Valuation

8 Chg in Non-Cash Working Capital Equity: Description 17 Valuation

9 Capital Expenditures Equity: Description 17 CapStr, Valuation

10 Depreciation Equity: Description 17 CapStr, Valuation

11 EPS - 5 years ago Equity: FA (Income) 12 Valuation

12 Analyst Projection for Growth Equity: Earnings Estimates 27 Valuation




13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

Interest Expenses

Net Sales/ Revenues
Market Capitalization
EBIT (/Operating Income)
Bond Rating

Past 10 years Net Income

Past 10 years Depreciation

Past 10 years Chg in non-cash Work. Cap.

Past 10 years Dividends

Past 10 years Equity Buybacks
Past 10 years Cap Ex

Average Debt Ratio 10 years
Past 10 years BV of Equity
Total Return on Stock
Operating Income past 10 years
Stock Price Volatility

Value of Firm: Last 10 years

Equity: Description
Equity: Description
Equity: Description
Equity: Description
Corp Bond: Description
Equity: FA (Income)
Equity: FA (Cashflow)
Equity: FA (Cashflow)
Equity: FA (Cashflow)
Equity FA (Cashflow)
Equity: FA (Cashflow)
Equity FA (Leverage)
Equity FA (Liabilities)
Equity: FA (Price Ratio)
Equity: FA (Income)
Equity: HVT

Equity: FA (Enterprise Value)

15

15

15

31

25

25

26

26

25

26

21

24

18

22

28

21

CapStr, Valuation
Valuation

Risk, CapStr, Valuation
CapStr

CapStr

Dividends
Dividends
Dividends
Dividends
Dividends
Dividends
Dividends
Dividends
Dividends
DebtDesign

Risk, Option pricing

Dividends



30

31

32

33

34a

34b

35

36

37

38

39

EBITDA for last 10 years
Alpha (Intercept)

R squared

Standard Error of Beta
Stockholders of record
Percent of institutional holding
Debt Distribution/ Maturity
Business Breakdown
Geographic Breakdown
Non-cash Working Capital

Net Debt Issued

Equity: FA (Income)
Beta Calculation
Beta Calculation
Beta Calculation
Equity: HDS
Equity: DES

Equity: DDIS
Equity: DES

Equity: DES

Equity: DES

Equity: DES

21

29

29

29

11

30

13

14

16

16

Capital Structure

Risk

Risk

Risk

Corporate Governance
Corporate Governance
Debt value, WACC

Risk

Risk, Financing Choices
Valuation, Dividend policy

Valuation, Dividend policy

As a general rule, stay away from the computational data provided by Bloomberg, where they try to estimate numbers based upon raw data. For

instance, the WACC and Dividend discount model valuations that they provide are not very useful.
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M Us st 28.01 -.14 H1s Equity DES

DELAY 14:53 VYol 4,739,800 Op 28.15 M Hi 28.27 T Lo 27.97 N ValTrd 133.134m
DESCRIPTION Page 1/10

DIS US| THE WALT DISNEY CO.

254687106

The Walt Disney Company, an entertainment company, conducts HPP”%TiHWZ 11 media

networks, studio entertainment, theme parks de ~ESOrts, COns sumer

1ternet and direct ma "ﬂ lll The Company produces --mm

r':i rm_r":c g as _,_:11 as

P ] I_] |_: ash

0 2043, 283M
Mark USD 57232.36M PERN Ann Date 1/31/05 (16:01)(C)
Flpat 2009 44M Short Int 36. 559N Trailing 12mo EP 1.090
JTRA 1 Yr To U .497% PEE Est EPS g 1.238
ETH 1.24 P/E 25.70 LT ~owth  13.56

4 tk Marginable Est P/E 22.63 Est PEG 1.67
‘ Australi 600 3oz 5511 3048 4500 Europe 44 20 920410
Hong Kon 00 Jupan 81 3 32 8900 Singapore 65 6212 1000 U.S. 1 21 erg L.P.
15 14:00
Item 6: No
of shares Item 2:
outstanding EPS
estimates

Item 15: Market cap in millions. If your
stock has multiple classes (voting and non-

voting), this will be the market cap of all
outstanding shares.

This is the Bloomberg default

beta . It is a two-year weekly
return adjusted beta.




Page 235 Equity DES
DIS US THE WALT DISNEY CO. Page 2 /10

500 South Buena Vista Street T:1-818-560-1000 5-560-1930

Burhba CA 9152 &) LW, disne
United States TR AG Companuy Office
# OF EMPLOYEES 129,000 AS OF 039/30/04
DMGMT COMPANY MANAGEMENT PROFILES
4GEORGE J MITCHELL CHAIRMAN
SMICHAREL D EISHER CED
ROBERT A IGER PRESIDEN
"THOMAS O STAGGS SENIOR EXEC YP/CFD
PETER E MURPHY SENIOR EXEC YP/CHF STRAT OFCR
Type  Common Stock PAR USD .01 IGT MEMBER TICKER  WEIGHT
PRIMARY EXCHANGE New York DOL JONES IMDUS. INDU 1.990%
PRIMARY MIC b !
INCORPORATED  UMITED STATES ST DE
FISCAL YEAR END SEPTEMBER
SIC Code 7812 PRODUCE YIDEOS
NAICS 512 COMMON 009715100
S¥M Code \
WPK Mumber MORGAR N, CO
SEDOLT 2 5 US DOL COMP, COMP
Sicovam 976 RUS 00 TN RIY
|15 , B : ,
I:S:IZI Copyrig




Page P235 Equity DES
Hit 1 <GD> for more detailed financial analusis (FA).

RATIOS Page 3 710
DIS US THE WALT DISNEY CO.
FY END SEP 2004 aili
Price Usp  28.
’ 25. aili 1.09 | Cashflow/net inc
y .21 | Payout ratio
2. 13.05 | Csh gen/Csh req .
ice/ 1. Sales/share 15.01 | Dvd coverage .
Price/Cashflow 13. Cash Flow/Basic sh 2.13 | Cash-oper/sales 217
— L7232. 2043.28 | Eff int. rate .
Dividend SSfey{ans . FCF/share . Item 3:

yield

Operating margin
_ap Yr change . Pretax margin
BYPS ¥Yr change . Return on assets
R &D to sales Return on Com Eqty /
Retention rate . Return on cap. I A/R turnover

Sales ¥r change . Asset turnover Inv. turnover
Employee Yr chan . Fin. leverage Gross margin
Asset ¥Yr change . Eff tax rate I EBIT/total inter
Currency US DOLLAR

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 ; 7500 Germany 49 69 920410
Hong Kong 852 2977 6000 Joapan 81 3 3201 8900 Singapore 65 6212 1000 U.S. 1 21¢ 2000 Copyright 2005 Bloomberg L.P.
1 24-Jun-05 15:14:44

Item 7: Effective tax rate for
most recent year.

Note: Do not trust the return on equity and capital numbers that you see
on this page. They are often incorrectly estimated. The same can be

said for the multiples and interest coverage ratios. Do your own
computations.




Page P235 Equity DES

SHAREHOLDER INFORMATION Page 4 710
THE WALT DISNEY CO.

ICACS CORPORATE ACTION CALENDAR
LATEST PUBLIC OFFERING
U'T‘ of offering 1/83
ares Hf?HlHd 1.00M Split Adj: 43, 00M
ar ) 66.88 Split Adj: 1.39
Margan Stanley
Common Stock

|S ] INS TITHTIHML OWNERSHIP

Met $ Yalue Buus and Sells As Of 01/15/05 of Buyers 773

(1985 - Pre t In Dollars) of Se 788
L|| ! 12/97 -372. 00MLN
activity 08/02 10, 17MLN
-15.95MLN
ent 45 days .00

Australia bi 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 43 69 520410
Hong Kong 852 2977 6000 Joapan 81 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Cc;ur‘xgh’r 2005 Bloomberyg L.P.
24-Jan-05 15:16:57

Item 34b: Percent of stock
held by institutions and

number of institutional
investors.




Page P235 Equity DES

DIS US THE WUALT DISNEY CO. Page 5 /10
Net Sales

3000
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5000 : i ' i .00
DEC36 DECSS DECO0 coz DEC36

YR Q1-Dec

R R
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Total amo
8600 C S Em ope 44 /n
6000 Jopan 81 :E: 3 300 e 65 6212 1000 U.S. 1 2

Item 11: EPS from 5
years ago can be

obtained by adding up Quarterly revenue and EPS
four quarters of EPS. numbers for past few years.




Page P235 Equity DES

PRODUCT SEGMENTATION Page 6 /10
DIS US Walt Disney Co Cin millions of USD)

15000

7500

10.03%

2)STUDIO ENTERTAINMEN ' i "213. 14.19%
3)PARKS AND RESORTS ) 10. 02
HER PRODUCTS ) 1.60%

9777 96 Brozil 5511 3048 4500 Euro .;... 44 20 7330 7500 Germany 49 69 920410
2577 601 uon Jopan 81 3 3201 8900 Singopore 65 6212 1000 U.S. 1 212 2000 Copyright 2005 Bloomkerg L.P.
24-Jan—-05 15:17:38

Item 37: Breakdown of revenues by
business and growth in each. For

more detail, look at the annual report
and the 10K for the company.




Page P235 Equity DES

GEOGRAPHIC SEGMENTATION Page 7 /10
DIS US Walt Disney Co Cin millions of USD)

25000

12500

7.53%

2)EUROPE ' i 4.721.00 32.65Y%
3ASIA PACIFIC 1.547.00 8.34%
IN AMERICA -3.10%

o 61 2 9777 8600 Brazil 5511 "040 4500 -ope Germany 49 69 920410
g 852 2977 6000 Jopaun 81 3 3201 8900 Singapore 65 6212 lllUD u S 1 21¢ 20I 0 Copyright 2005 Elaorul-wrg L P.
1 24-Jun-05 15:18:01

Item 38: Breakdown of revenues by geographic area. Again,
there should be more detail in the annual report or 10K.




Item 1

4:

Revenues:

Last 4
years

\

235 Equity DES

HltAl <GD> for more income statement information (CHZ).
INCOME STATEMENT ( Mil of USD ) Page 8 /10

DIS US

Cost of goods sold
Sell, gen & adm exp

Interest expense
For exchange L (G)
Net non-op|L (G)
Income tax|expense

X0 LCG) pretax
Tax effect on X0 items
Minority interest

Tot cash pref. dvd
Tot cash comim. dvd

Diluted EPS bef X0
Diluted EPS
# Shrs Diluted EPS

THE WUALT DISNEY CO.
3/2001 972002 972003 3/2004

21573.00 22924.00 24330.00 26692.00
767.00 21.00 ~18.00 12.00

708.00 666.00 629.00

.00 .00 .00 .00
1549.00 -514.00 -207.00 -320.00
1059.00 853.00 789.00 1197.00

278.00 .00 71.00 .00
.00 .00 .00
104.00 101.00 127.00 .00

.00 .00 .00 .00
438.00 428.00 429.00

11 .60 .65 1.
-.02 .60 .62 1.
2100.00 2044.00 2067.00 2106.

Australia bl 2 9777 800 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 920410

Hong Kong 852 2977 6000 Jopon 81 3

3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Elaoml-wrg L P
1 24-Jun-05 15:18:

Interest
Expenses

Item 16: Taxes on
Operating . taxable
Income/EBIT It(l:m 13: income




Page

235 Equity DES

Hit 1 <GD> for more halance sheet information (CH3).

BALANCE SHEET
DIS US

972003 9/2004

Cash & near cash 1583.00
Marketable sec .00
Acct & notes rec 4238.00
Inventories 703.00
Other cur assets 1790.00
Current assets 8314.00
LT inv’t & LT rec 1849.00
19499.00
1973.00
8794.00
12678.00

Depr fixed assets
Non-depr fixed ass
Accum depreciation
Net fixed assets

Other assets 27147.00

Shares out 2013.30

Australia 61 2 9777 3600

Hong Kong 852 2977 6000 Jopon 81 3

2042.00
4558.00

1994.00
9369.00

1292.00

26759.00

1998.40

Brazil 5511 3048 4500

3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.P.

( Mil of USD ) Page 9 /10

THE WUALT DISNEY CO.

9/2003 9/2004
Accounts payable 4095.00 4531.00

ST borrowings 2457.00 4093.00
Other ST liab 2117.00 2435.
Cur liabilities 8669.00 11059.00

.00
775.00
10643.00  9395.

6457.00  6569.
17100.00 15964.

LT borrowings
Other LT liab
Noncur liabilities

Borrowing
+LT

25168.00

2979.00
11665.00
16482.00

.00 .
428.00 798.
12154.00 12447.
11637.00 13634.

Preferred equity
Minority interest
Share cap & APIC
Retained earnings

Item 5:
Book

Value of
Equity

ST part of LT debt
# treasury shares

Amt treasury stock
Europe 44 20 7330 7500

2457.00
86.70 101.
1527.00 1862.

Germany 49 69 920410

4093.

1 24-Jun-05 15:

18:36

Item 38: Non-cash Working capital =

Notes rec + Inventories + Other Current Assets
Other ST Liab

— Accounts Payable —

Acct &




Item 10:

Deprecn &

Amortization

b 235 Equity DES
Hit 1 <GD> for more cash flow information (CHB).

CASH FLOW SUMMARY C Mil of USD ) Page 10/10
DIS US THE WALT DISHEY CO.
9/2001 972002 9/2003 9/2004
Deprec & amort 1754.00 1042.00 1077.00 1210.00
tem 8: Other non-cash adj 1696.00 35.00 293.00 866.
“hange in Chg in non-cash uc -244.00 -27.00 264.00 -51.00
lon-cash ati Item 11:
NC Disp of fixed asst .00 .00 .00 . Capital
Capital expenditures -1795.00 -1086.00 -1049.00 -1427. expenditures
Sale LT invest .00 .00 .00
Purchase LT invest .00 .00 .00 .
Other investing acts -220.00 -2090.00 15.00 -57.
DN Dividends paid -438.00 -428.00 -429.00 -430.
IncCdec) ST borrow -186.00 -33.00 -721.00 100.
Increase: LT borrow 3070.00 4038.00 1635.00 176. Item 39: Net
Stock Jecrease: LT borrow -2807.00 -2113.00 -2059.00 -2479. debt issued =
¢ [nc capital stock 177.00 47.00 51.00 201. Inc(dec) ST
PUVEEMSE) o capital stock -1073.00 .00 .00 -335.
Dec Jther financing acts .00 .00 .00 66. borrow +
Capital : : Increase LT
Stock borrow —

ustralia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7 7500 Germany 49 69 9204
ong Kong 852 2377 6000 Jopan 81 3 3201 3900 Singepore 65 6212 1000 U.S. 1 212 318 2000 Copuright 2003 Bloonbers IRRSUCCRE S

1 24-Jun-05 15:1 borrOW

Note:
1. The change in non-cash working capital computed by Bloomberg is an approximation since
it includes short term interest bearing debt in ST liabilities.
2. Capital expenditures do not include acquisitions. If the acquisitions are funded with cash it
may be shown as LT investments. If funded with stock, it will not show up here.

3. If disposal of fixed assets is a consistent number, you can net out against cap ex to reflect
replacement of existing assets.




Note that I have used the old FA format. The new data is in roughly the same place but you have to print the section off
separately. (There are separate print outs for price ratio analysis and stock performance, for example.

Price Ratio Analysis :
Price 28.01 Current - 12/04 12/03 12/02 12/01 12/00 12/99 12/98 12/97 12/96 12/95 3Y AvgGr 5Y AvgGr
P/E HI  26.55 33.82 45.77 39.95 38.67 64.39 50.24 43.66 39.43 39021 29.80 -2.74 -12.04
LO 24.82 19,51 27.61 23.65 naes 30.95 34.98 24.73 2737 22.29 21.12 7+23 -5.35
CL 2570 25.50 2777 33.98 30.93 32.51 44.32 38.96 34.38 34.70 22.39 -5.52 -5.36
P/Book  HI 2.22 2.38 2.01 2.24 3513 4.01 4.01 4.68 3091 5.15 5.18 -6.79  -10.54
LO 2.07 1.65 1330 .18 1.38 2523 53T 2.40 267 2423 4.14 7.46 -3.92
CL 2.15 213 1.95 1.43 1.86 2.54 2.63 3.11 3.67 2.80 4.34 7.53 -1.08
P/Sales HI 1.93 2.04 1.82 211 2.84 3.70 3472 3.90 3.03 2.93 2.81 -9.08 -12.61
LO 1.80 141 1419 1312 1537 2513 2.07 1.99 2.06 1.87 2.41 4.42 -6.75
CL 1.87 1.85 1.68 1230 1573 2.33 2.54 2.65 2.97 2.16 2.47 4.74 -2.86
P/CF HI  13.57 17.52 20.98 26.22 22.29 18.81 15.61 15.46 10.85 10.40 12.13 -6.28 -.08
LO 12.69 9.04 12.35 11.36 8.75 10.51 8.60 8.96 7.22 6.95 8.33 3.90 -1.25
Cramera b4 13.04 14.39 13.57 21574 12.95 i 12.10 10.72 8.20 8.44 -13.65 6.72
Div Yld HI .88 .98 1.38 1.49 T8 Ak .80 .81 .65 .73 .65 -3.37 10.59
LO 83 76 .90 .85 .62 50 NA 44 51 52 .53 8.87 13.04
CL .86 .86 .90 1.29 1.01 73 7.2 .67 51 60 .59 -2.38 8.13
P/EBITDA HI  11.28 12.64 13.81 13.67 12.47 16.69 11.56 31413 8.19 8.67 8.34 75 -5.77
LO  10.54 8.37 9.57 7.84 5.93 9.61 7.29 6.45 5.23 5.25 7.16 13.90 86
(o LT, 10.83 10.38 10.52 10.50 10.61 10.00 8.97 8.09 5.50 7.31 1.09 55
Stock Performance Item 26
Current 12/04 12/03 12/02 12/01 12/00 12/99 12/98 12/97 40 AvGr  12Q AVGr Total Return =
Price OP 27.810 23.490 16.800 20.900 28.125 29.125 30.188 33.271 23.25 13.6 253
HI 28.940 28.410 23.800 25.170 34.800 43.875 38.688 42.792 33.41 -4.6 -4.2 % Change +
LO 27.051 20.880 14.840 13.480 15.500 26.000 23.375 22.500 22°12 12.6 1% .
cL 28.010 27.800 23.330 16.310 20.720 28.938 29.250 30.000 33.00 73.9  -478.7 Div YId
% Change .8 19.2 43.0 -21.3 -28.4 -1.1 -2.5 -9.1 41. -.7 -.7
Shares 2043.3 1998.4 2013.3 2041.0 2038.0 2067.9 2069.0 2071.0 2025. NA NA
Mkt cap 57232.4  55555.5 46970.3 33288.7  42227.4 59839.9 60518.3 62130.0 66825. 1277 1.5
Copyright 2005 Bloomberg L.P. 24-Jan-05




Inv. turnover 36.12
T12 Inv turn-day 10.13
A/R turnover 6.99
T1l2 A/R turn-day 52.34
Gr fixed asst tu 1.24
Net fixed asst t 2.11
Dil EPS CO YrChg 63.64
BVPS Yr change 10.44
Asset Yr change 7.83
Payout ratio 18.29
Working Capital -376.06
Tot Cag Exp Grw 36.03
Depreciation Chg 13.13
Cashflow/share g 50.20
FCF/share grw 58.44
Profitabilit
#s in %

Gross margin

Sales Yr change
Net inc growth
Operating margin
Pretax margin

Eff tax rate
Profit margin
Return on assets
Return on Com Eqgty
Return on cap.

ROE Decomposgition

Percent 9/04

Return on Com Egty 9.40
Tax burden 62.72
Interest burden 92.37
EBIT margin A3.16
Asset turnover 59
Fin. leverage 2.08

9/01

9/00

9/99

34.76 33251 31.42 28.92 23.26
10.50 10.89 11.62 12.66 15.69
6.53 6.85 7.25 7.52 6.55
55.89 53.26 50.33 48.66 55.75
1.28 1.22 1.26 1.38 1.41
2.13 1.97 2.00 2.15 2.16
26.92 -46.39 34.72 10.77 -28.57
2.87 3.26 -4.55 14.96 8.29
=11 14.52 -2.95 3.09 5.56
32.06 34.63 365.00 47.17 .00
NA -96.30 NA NA 9.19
-3.41 -39.50 -10.83 =-5.67 ~7.78
3.72 3.44 2.60 NA NA
26.72 -23.35 -19.26 -32.51 6.83
54.11 -2.12 -28.45 -49.35 20.59

9/03 9/02 9/01 9/00
10.09 9.50 14.30 14.78
6.84 62 -.97 8.46
a5l NA NA -29.23
10.03 9.41 11.25 +93
8.33 8.65 5.10 10.36
35.00 38.95 82.54 61.00
4.68 4.88 -.63 3.62
2.53 2.64 -.36 2.07
5.36 536 -.68 4.08
4.85 5.00 -.16 3.07
9/03 9/02 9/01 38/00 9/99
5.36 5.36 -.68 4.08 6
56.21 56.44 -12.31 34.94 54
83.08 91.86 45.30 104.28 67
10.03 9.41 11.25 9.93 15
.54 .54 57 «57
2.12 2.03 1.90 1.97 2
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16.55

9/95

22.70
65.20
93.57
18.68

2.26

9/94

21.
-23
100.

L7
.82
.33

4.76
-4.44
-1.05

1.47

3Y AvgGr

Laile)
420.09
NM

7.16
37.31
-23.83
312.08
304.89
322.92
NM

3Y AvgGr 5Y

07

55
94

322.92
189.82
34.80
7.16
1.59
3.23

3Y AvgGr 5Y AvgGk

5Y AvgGr

=1¢33
294.48
NM

-.05
12.43
1.68
156.83
153.07
163.12
618.59

AvgGr

163.12
79.76
20.64

-.05
1.56
-.10
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| Dgbt Factors
#s in % 9/04 9/03
Debt to assets 25.02 26.21 28.23 22.36
T debt/Com eqty 172 55.06 60.27 43.09
LT debt/Com eqty 36.02 44.74 53.18 39.43
Total Debt/EBITDA 2.57 3.46 4.12 2513
Com eqty/assets 48.39 47.59 46 .85 51.88
Com eqty/Tot Cap 64.61 63.75 61.68 69.07
Tot debt/Tot cap 33.41 35.10 37«18 29.76
LT debt/Tot cap 23.27 28.52 32.80 27.24
CFO/Debt .32 28 5 '3
Net debt 11446.00 11517.00 12891.00 9151.00
Net Debt/Shr Eqty 42.58 472,55 53 39.69
Pay Share Data i i
9/04 9/03 9/02 9/01
Cash Flow/Basic shr 2.13 1.42 1.12 1.46
FCF/share 1.44 ACHE .59 .60
Sales/share 15.01 13.25 12.42 12.07
Op income per share 1.98 133 o by 1.36
Pretax Income per S 1.82 1510 1507 .62
Cont inc per share 1.24 .72 .66 «d1l
Book value/share 13.05 11.82 11.49 2T
Diluted EPS Cont Op 1.08 .66 .52 «97
Basic EPS 1.14 .62 .61 -.0
# Shrs Basic EPS 2049.00 2043.00 2040.00 2085.00
Diluted EPS 1.12 .62 .6 -.0
# Shrs Diluted EPS 2106.00 2067.00 2044.00 2100.00
Dil EPS CO YrChg 63.64 26.92 -46.39 34.72
Cash/Share 1.02 Ak} .61 .30
Dividends/share .21 21 21 21
Employee Data
Thousands: (Yrly Only) 9/04 9/03 9/02 9/01
# OF EMPLOYEES 129000.00 112000.00 112000.00 114000.00
Employee Yr change % 15.18 .00 =1.75 -5.00
Net inc/Employees 18.18 11..3) 11.04 -1.39
Sales/Employees 238.39 241.62 226.15 220.81
Assets/Employees 417.84 446.32 446.83 383.32

21.01 26.77
39.26 55.75
28.88 44.23
2.00 1.59
53.52 48.02
71.06 63.53
27.89 35.42
20.52 28.10

.40 .48 .44
8619.00 11279.00 11558.00
5

35.24 52.90

11.65
2074.00

2103.00
10.77

9/00 9/99

120000.00 120000.
.00 2.

7.67 10.
211.82 195.
375.23 363.
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9/98
00 117000.
56
83 15.
29 196
99 353

8.

00
33
81
.38
.66

9/97

28.75
64.03

9/97

108000.00
8.00
18.20
208.08
356.45

9/96

9/96

100000.
40

12
187.
366.

00

14
39
26

9/95

9/95

71000.

00

9.23

.44
170.
205.

59
72

9/94

22.9
53.3

9/94
65000.00
4.84
17.08

154.69
197,33

3Y AvgGr

3Yr AvgGr S5Yr

3.
185.
50.
2.
2.

81
00
92
48
57

1.
185.
1
3.
2.




Item 30:
EBITDA

for last
10 years

Item 29: Value of firm = Market cap + Total debt + Preferred Equity. If
you want enterprise value, subtract out cash.

Enterprise Value

In Millions Current 9/04 9/03 8/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 3Y AvgGr 5Y AvgGr

Market cap. 57232.36 45063.92 40608.26 30900.74 37947.56 79097.17 53794.00 652551.63 54421.88 42630.50 30087.45 23.13 -.24
Preferred equity .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 NM NM
Minority interest 798.00 798.00 428.00 434.00 382.00 356.00 348.00 .00 .00 .00 .00 28.36 21.20
Total debt 13488.00 13488.00 13100.00 14130.00 9769.00 9461.00 11693.00 11685.00 11068.00 12342.00 2984.30 -1.44 8.71
Cash & equivalents 2042.00 2042.00 1583.00 1239.00 618.00 842.00 414.00 127.00 317.00 278.00 1942.80 18.92 26.13
Enterprise Value 69476.36 57307.92 52553.26 44225.74 47480.56 88072.17 65421.00 64109.63 65172.88 54694.50 31128.95 16.37 =.77
T12 Sales 30752.00 30752.00 27061.00 25329.00 25172.00 25418.00 23435.00 22976.00 22473.00 18739.00 12112.10 6.83 4.03
V/T12 Sales 2.26 1.86 1.94 e 7h 1.89 3.46 2,79 2079 2.90 2.92 2.57 9.47 -4.92
12 EBITDA 5258.00 5258.00 3790.00 3426.00 4586.00 4720.00 7359.00 7166.00 8903.00 6968.00 4115.10 16.45 4.24
EV/T12 EBITDA 13.21 10.90 13.87 12.91 10.35 18.66 8.89 8.95 7.32 7.85 7.56 2.42 -2.52
T12 EBIT 4048.00 4048.00 2713.00 2384.00 2832.00 2525.00 3580.00 3843.00 3945.00 3024.00 2262.10 21.00 11.87
EV/T12 EBIT 17.16 14.16 1937 18.55 16.77 34.88 18.27 16.68 16.52 18.09 13.76 -.42 =8.51
EV/T12 Net Income 29.63 24 .44 41.48 35.78 NA 85573 50.32 34.65 3315 45.05 22.56 =1.31 22.83
EV/T12 Cash Flow 15.90 13.11 18.12 19.35 15.58 23.45 11.71 12.53 9.23 11.83 8.87 -4.25 -4.43
EV/T12 FCF 23.61 19.47 28.38 36.85 37.89 50.56 18.94 22.89 12.67 18.99 11.91 -11.05 -12.19
EV/Book Value 2.66 2.20 2.21 1.89 2.09 3.65 3.12 331 3.77 3.40 4.68 12.60 -2.96
EV/Market Cap 1,21 1.27 1.29 1.43 1.25 R 1.22 1.22 1.20 1.28 1.03 -5.28 2.18
Total Debt/EV »d9 .24 .25 .32 21 o1l .18 .18 17 «23 .10 -15.03 20.35

Liguidity Analysis

Quotient 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94 3Y AvgGr 5Y AvgGr
Cash ratio <18 .18 .16 .10 .10 .05 .02 .05 .04 .68 «35 25.27 32.31
Current ratio .85 .96 1.00 1.13 .92 1.26 1.25 1.22 «73 1.60 «+90 -9.10 -6.27
Tot debt/Tot cap 33.41 35.10 37.18 29.76 27.89 35.42 37.60 39.04 43.41 30.97 34.78 4.84 .00
Cash&equv/Cur asst 21.80 19.04 15.79 8.79 10.94 4.26 LdD 4.14 6.08 42.61 39.23 38.21 50.41
T12 A/R turn-days 52.34 55.89 53.26 50.33 48.66 §5.75 58.21 50.38 45.58 47.03 45.54 1.47 =-.97
T12 Inv turn-days 10.13 10.50 10.89 11.62 12.66 15.69 16.86 18.13 21.08 28.17 28.81 -4.44 -8.18
T1l2 Inv to cash-da 62.48 66.39 64.15 61.95 61.32 71.44 75.07 68.51 66.67 75.20 74.35 .39 -2.40
Op funds/Cur liab 537 31 .30 .46 .30 .46 .51 .63 .48 .80 .42 -4.48 .56
Op funds/LT debt .43 .25 .19 .32 .36 .39 .40 .39 25 .76 .86 20.90 8.81
Op funds/Tot debt .30 .21 .17 .29 .27 » 31 <33 .36 .25 .76 .61 8.62 4.33
Working Capital -1690.00 -355.00 30.00 810.00 ~-707.00 2020.00 1850.00 1377.00 -1704.00 1717.10 -422.90 -585.23 -335.22
Leverage Analysis
Quotient 9/04 9/03 9/02 9/01 8/00 94899 9/98 9/97 9/96 9/95 9/94 3Y AvgGr 5Y AvgGz
Assets/Equity 2.01 2.06 2.10 1.90 1.84 2.05 2.13 2.23 2.28 2.20 2.33 2.07 =19
LT debt/Tot cap 23.27 28.52 32.80 27.24 20.52 28.10 30.77 35.87 43.41 30.97 24.95 -3.67 -1.05
ot debt/Eq mkt va .30 <32 .46 .26 .12 .22 .22 .20 .29 .10 .14 13.65 22.24
ot debt/Tot cap 33.41 35.10 37.18 29.76 27.89 35.42 37.60 39.04 43.41 30.97 34.78 4.84 .00
Debt to assets 25.02 26.21 28.23 22.36 21.01 26.77 28.24 28.75 33.70 20.43 22.90 4.87 -.10
Total debt 13488.00 13100.00 14130.00 9769.00 9461.00 11693.00 11685.00 11068.00 12342.00 2984.30 2936.90 13.44 4.90
Shares out 1998.40 2013.30 2041.00 2038.00 2067.90 2069.00 2071.00 2025.00 2022.00 1573.20 1572.30 -.65 -.69
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Item 24:
Average
market debt
to equity
ratio for last
10 years




Fixed Charge Coverage S o : 4 : o ; -
Quotient 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94  3Y AvgGr 5Y AvgGr

EBIT/int expense 6.44 4.07 a7 NA NA 5.85 6.18 5.69 6.31 12.69 15.04 39.48 39.48
EBIT/tocalenteres 6.10 3.88 3.20 NA NA 5.85 5.05 4.97 5.55 9.57 10.49 39.10 39.10
EBITDA-cap exp/int 5.77 3.92 3.15 NA NA 8.54 6.38 8.80 9.58 13.62 13.88 35491 3591
Total Debt/EBITDA 2.57 3.46 4.12 2.13 2.00 dlti) 1.63 1.24 1.77 .73 .86 17.21 16.81
EBITDA/Total Inter 7.92 5.42 4.60 NA NA 12.02 9.42 11.23 12.79 17.41 19.85 31.90 31.90
CFO/Debt .32 .22 .16 +31 .40 .48 .44 .64 .37 1.18 .96 11.68 -.66

Capital Source Analysis s : s
Net Change 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94 3Y AvgGr 5Y AvgGr

ST borrowings 1636.00 794.00 834.00 -1673.00 87.00 292.00 1226.00 NA NA NA -425.60 83.70 -368.42
LT borrowings -1248.00 -1824.00 3527.00 1981.00 -2319.00 -284.00 -609.00 -2171.00 9357.70 877.10 976.70 -35.08 -127.28
Other liabilities 1236.00 627.00 1212.00 -208.00 455.00 706.00 161.00 1946.00 NA 589.60 46.30 243.85 110.06
Inc in liabilities 1624.00 -403.00 5573.00 100.00 -1777.00 714.00 778.00 NA NA NA 597.40 NM NM

% of total 41.49 707.02 87.82 =753 -131.82 31.03 27.00 NA NA NA 55.56 625.73 251.61
Reinvested earnin 1916.00 838.00 808.00 ~-596.00 486.00 1300.00 1438.00 1624.00 943.00 1205.07 957.20 122.64 16.53
External equity f 374.00 -492.00 -35.00 -832.00 2639.00 287.00 665.00 -425.00 8492.20 -62.57 -479.40 -408.50 -107.50
Increased equity 2290.00 346.00 773.00 -1428.00 3125.00 1587.00 2103.00 1199.00 9435.20 1142.50 477.80 220.25 122.39
% of total 58.51 -607.02 12.18 107.53 231.82 68.97 73.00 NA NA NA 44 .44 NM -975.98

Income Statement Summary

Millions 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94  3Y AvgGr 5Y AvgGr
Net sales 30752.00 27061.00 25329.00 25172.00 25418.00 23435.00 22976.00 22473.00 18739.00 12112.10 10055.10 7.03 5.72
Cost of goods sold 26692.00 24330.00 22924.00 21573.00 21660.00 19715.00 18961.00 18161.00 15406.00 9666.40 8089.40 7.37 6.31
Sell, gen & adm ex 12.00 18.00 21.00 767.00  1233.00 596.00 172.00 367.00 309.00 183.60 162.20 -48.29 -15.16
Operating inc(loss 4048.00  2713.00 2384.00 2832.00 2525.00 3580.00 3843.00 3945.00 3024.00 2262.10 1803.50 15.73 5.98
Item 27: Interest expense 629.00 666.00 708.00 NA NA 612.00 622.00 693.00 479.00 178.30 119.90 -5.74 -5.74
. Net non-op L (G) -320.00  -207.00 -514.00 1549.00 -108.00 109.00 64.00 -135.00 484.00 -32.90  -129.90 -82.50 217.54
. Income tax expense 1197.00 789.00 853.00  1059.00 1606.00 1014.00  1307.00 1421.00 847.00 736.60 703.10 8.25 9.82
()I)eratlngg Income bef XO item 2542.00 1465.00 1337.00 224.00  1027.00 1389.00 1850.00 1966.00 1214.00 1380.10 1110.40 193,52 95.14
. X0 L(G) pretax .00 71.00 .00 278.00 .00 .00 .00 .00 .00 .00 .0 NM NM
mcome Minority interest 197.00 127.00 101.00 104.00 107.00 89.00 .00 .00 .00 .00 .00 25.99 19.08
Net income (loss)  2345.00 1267.00 1236.00 -158.00 920.00  1300.00 1850.00 1966.00 1214.00 1380.10 1110.40 323.29 164.69
eacll)uear EBIT 4048.00  2713.00  2384.00 2832.00 2525.00 3580.00  3843.00 3945.00 3024.00 2262.10 1803.50 15.73 5.98
Pretax income 3739.00  2254.00 2190.00 1283.00 2633.00 2403.00 3157.00 3387.00 2061.00 2116.70 1813.50 46.50 19.88
f 1 1() Tot cash pref. dvd .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 NM NM
or last Tot cash comm. dvd  429.00 429.00 428.00 438.00  434.00 .00 412.00 342.00 271.00 175.03 153.20 -.68 -.28
Reinvested earning 1916.00 838.00 808.00 -596.00 486.00  1300.00  1438.00 1624.00 943.00  1205.07 957.20 122.64 16.53
Depreciation exp.  1198.00 1059.00 1021.00 987.00 962.00 NA 809.00 738.00 677.00 470.20 409.70 6.76 5.72
R & D expenditures NA NA NA NA NA NA NA NA NA NA NA NM NM
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¥ of Total Revenu

Net sales

Cost of goods sold
Sell, ?en & adm ex
Operating inc (loss
Interest expense
Net non-op L (G)
Income tax expense
Income bef XO item
X0 L(G) pretax
Minority interest
Net income (loss)
EBIT

Pretax income

Tot cash pref. dvd
Tot cash comm. dvd
Reinvested earning
Depreciation exp.
R & D expenditures

atement: Common

9/04

100.00
86.80

NA

9/03

100.00
89.91
.07
10.03
2.46

ze

8/02

100.00
90.50
.08
9.41
2.80
-2.03
3.37
5.28
.00
.40
4.88
9.41
8.65
.00
1.69
3.19
4.03
NA

Income Statement: Trend Analysis

$ Change

Net sales

Cost of goods sold
Sell, gen & adm ex
Operating inc (loss
Interest expense
Net non-op L (G)
Income tax expense
Income bef XO item
X0 L(G) pretax
Minority interest
Net income (loss)
EBIT

Pretax income

Tot cash pref. dvd
Tot cash comm. dvd
Reinvested earning
Depreciation exp.
R & D expenditures

9/04

13.64
9.71
=335 33
49.21
-5.56
-54.59
51.71
73.52
-100.00

9/03

6.84
6.13
-14.29
13.80
=-5.93
59.73
-7.50
9«97

NA

Copyright

9/02

6.26
-97.26
-15.82
708.00

NM

-19.45
496.88
-100.00
-2.88
NM
-15.82
70.69

-2.28

NM
3.44

NA

9/01

=37

NA

-34.
~78.
278.

-2.

12.
-51.

NM

2.

NA

2005 Bloomberg L.P.

9/99

100.00 100.00
85.22 84.13
4.85 2.54
9.93 15.28
NA 2.61
-.42 .47
6.32 4.33
4.04 5.93
.00 .00
.42 .38
3.62 5.55
9.93 15.28
10.36 10.25
.00 .00
1.71 .00
1.91 B o5
3.78 NA
NA
9/00 9/99
8.46 2.00
9.87 3.98
106.88 246.51
-29.47 -6.84
NM -1.61
NM 70.31
58.38 -22.42
-26.06 -24.92
.00 .00
20.22 89.00
-29.23 =29.73
-29.47 -6.84
9.57 -23.88
.00 .00
434.00 -100.00
-62.62 -9.60
962.00 NM
NA NA
24-Jan-05

9/98
100.00
82.53

9/96

100.00
82.21
1.65
16.14
2.56
2.58

9/95
100.00
79.81

9/94
100.00
80.45
161
17.94
1.19
=1.29

9/94
17.89
-1.22
15.59

-23.97
74.60

-100.00

270.38

68.85

19.13
459.11

NA

3Y AvgGr 5Y AvgGr

3Y AvgGr

420.
S71.
=125.

21.
=53
-30.
228.
435.
-68.
367.

NM

¢ 41 B
765.

NM
-118.
NM
9.7
NM

09

5Y AvgGr

294 .48
351.88
-113.60

4.87




Millions 9/04

Cash & near cash 2042.00
Marketable sec .00
Acct & notes rec 4558.00
Inventories 775.00
Other cur assets 1994.00
Current assets 9369.00
Gross fixed assets 28147.00
Accum depreciation 11665.00
Net fixed assets 16482.00
LT inv‘’t & LT rec 1292.00
Other assets 26759.00
Total assets 53902.00

_ Assgets (Common Size)

¥ of Total: 9/04

Cash & near cash 3575
Marketable sec .00
Acct & notes rec 8.46
Inventories 1.44
Other cur assets 3570
Current assets LIRS 8
Gross fixed assets 52.22
Accum depreciation 21.64
Net fixed assets 30.58
LT inv‘t & LT rec 2.40
Other assets 49.64
Total assets 100.00

Agget Utilization

Sales to: 9/04
Cash & near cash 15.06
Marketable sec NA

Acct & notes rec 6.75
Inventories 39.68
Other cur assets 15.42
Current assets 3.28
Gross fixed assets 1.09
Accum depreciation 2.64
Net fixed assets 1.87
LT inv‘t & LT rec 23.80
Other assets LS
Total assets <57

9/03

1583.00 1239.88
4238.00 4049.00
703.00 697.00
1790.00 1864.00
8314.00 7849.00
21472.00 20913.00
8794.00 8133.00
12678.00 12780.00
1849.00 1810.00
27147.00 27606.00
49988.00 50045.00

9/02

2.48

.00

8.09

1.39

3.72

15.68

41.79

16.25

25.54

3.62

55.16

100.00

9/03 9/02
17.09 20.44

NA NA

6.39 6.26
38.49 36.34
15712 13.59
3.25 3.23
1.26 1.21
3.08 3 1L
2.13 1.98
14.64 1399
1.00 92
.54 S5

Copyright

9/02

9/01
618.00
.00
3343.00
671.00
2397.00
7029.00
20635.00
7728.00
12907.00
2061.00
21702.00
43699.00

9/01

40.73
NA
7453

37.51

10.50
3.58
1.22
3.26
195

12.21
1.16

.58
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9/00
842.00

22752.00
45027.00

9/99
414.00
00

43679.00

9/99

.95

.00

7.23

1.82

12.26

22.27

40.22

14.24

25.98

5.57

46.18

100.00

9/00 9/99

30.19 56.61
NA NA

7.06 7.42

36.21 29.44

9.96 4.37

3.30 2.41

1.32 1.33

3.69 3Tl

2.06 2.07

11.20 9.63

Lodid R B I

.56 .54

24-Jan-05

9/98
127.00

19843.00
41378.00

9/98
180.91
NA

575
25.56

=
HoNeEDO
N
~

317.00
.00
3329.00
853.00
3154.00
7653.00
13808.00
4857.00
8951.00
1914.00
19979.00
38497.00

9/97

9/9

278.00
.00
2875.00

23014.00

6

9/95 3Y AvGr
1076.50
866.30
1792.80
824.00

4559.60
9228.80
3038.50

9/94
186.90

52.42
NM

3855.90
14605.80

7.37 1.46 40.87
D93 10.32 NM
12.27 10.36 3.43
5.64 5.21 -2.03

.00 2.67 -10.88
31.22 30.01 2.69
63.19 65.81 4.28
20.80 20.48 7.72
42.38 45.33 2.11

.00 .00 =18:75
26.40 24.66 .31

100.00 100.00 00
9795 9/94 3Y AvgGr
11.25 53.80 -26.03
13.98 7.60 NM
6.76 T+57 -3.06
14.70 15.05 1.96
NA 29.39 14.22
2.66 2.61 -2.73
1.31 .19 -3.32
3.99 3.83 -6.64
1.96 1:.73 ~1.09
NA NA 27.26
314 3.18 1.01
.83 78 07

5Y AvGr
39.10
NM

5Y AvgG
-17.97
NM

-1.47

6.49
35.16

747
-3.72
-6.74
<1377
21.43

1.49




Item 25:
Book value
of equity
each year for
last 10 years

Liabilities i : e s :
Millions 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94 3Y AvgGr 5Y AvgGk
Tk)tal Accounts payable 4531.00 4095.00 3820.00 4603.00 5161.00 3628.00 4767.00 4748.00 4835.00 2842.50 1771.80 .28 6.46
ST borrowings 4093.00 2457.00 1663.00 829.00 2502.00 2415.00 2123.00 897.00 NA NA 829.70 71.64 30,33
[)el)t:: Other ST liab 2435.00 2117.00 2336.00 787.00 739.00 1664.00 635.00 631.00 1441.00 NA 1670.30 67.49 30.68
Cur liabilities 11059.00 8669.00 7819.00 6219.00 8402.00 7707.00 7525.00 6276.00 6276.00 2842.50 4271.80 21.39 9.44
Sfr 13()rr LT borrowings 9395.00 10643.00 12467.00 8940.00 6959.00 9278.00 9562.00 10171.00 12342.00 2984.30 2107.20 i Sesd
Other LT liab 6569.00 6457.00 5880.00 5486.00 5210.00 5371.00 4903.00 4765.00 1922.00 2128.20 939.00 6.24 4.21
Total liabilities 27023.00 25769.00 26166.00 20645.00 20571.00 22356.00 21990.00 21212.00 20540.00 7955.00 7318.00 10.03 4.49
+‘IJT? Preferred equity .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 NM NM
Minority interest 798.00 428.00 434.00 382.00 356.00 348.00 .00 .00 .00 .00 .00 32.89 21.66
13()rr Total common equity 26081.00 23791.00 23445.00 22672.00 24100.00 20975.00 19388.00 17285.00 16086.00 6650.80 5508.30 4.84 4.70
0%
Shareholder equity 26879.00 24219.00 23879.00 23054.00 24456.00 21323.00 19388.00 17285.00 16086.00 6650.80 5508.30 5.33 4.99
Tot liab & equity 53902.00 49988.00 50045.00 43699.00 45027.00 43679.00 41378.00 38497.00 36626.00 14605.80 12826.30 7.41 4.47
Liabilities (Common Size)
¥ of Total: 9/04 9/03 9/02 9/01 9/00 9/99 9/98 9/97 9/96 9/95 9/94 iYr AvgGr 5Y AvgGk
Accounts payable 8.41 819 7.63 10.53 11.46 8.31 11.52 12.33 13.20 19.46 13.81 -5.87 2.46
ST borrowings 7.59 4.92 3.32 1.90 5.56 5+53 L) 2.33 NA NA 6.47 59.19 22.44
Other ST liab 4.52 4.24 4.67 1.80 1.64 3.81 1.53 1.64 3.93 NA 13.02 52.19 21.88
Cur liabilities 20.52 17.34 15.62 14.23 18.66 17.64 18.19 16.30 17.14 19.46 33531 13.03 4.22
LT borrowings 17.43 21.29 24.91 20.46 15.46 21.24 23.11 26.42 33.70 20.43 16.43 =3.63 «1.15
Other LT liab 12.19 12.92 LL.75 12.55 L1 ST 12.30 11.85 12.38 5745 14.57 732 =71 .09
Total liabilities 50.13 51.55 52.28 47 .24 45.69 51.18 53.14 5510 56.08 54.46 57.05 2.17 ~.16
Preferred equity .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 .00 NM NM
Minority interest 1.48 .86 .87 .87 <79 .80 .00 .00 .00 .00 .00 23.62 1613
Total common equity 48.39 47.59 46 .85 51.88 53.52 48.02 46 .86 44.90 43.92 45.54 42.95 ~2.15 «39
Shareholder equity 49.87 48.45 47.72 52.76 54.31 48.82 46 .86 44.90 43.92 45.54 42.95 -1.70 .66
Tot liab & equity 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 .00 .00
Cash Flow: Operations
Millions 9/04 9/03 9/02 9/01 3/00 9/99 9/98 9/97 9/96 9/95 9/94 3Y AvgGr 5Y AvgGr
Net income (loss) 2345.00 1267.00 1236.00 -158.00 920.00 1300.00 1850.00 1966.00 1214.00 1380.10 1110.40 323.29 164.69
Deprec & amort 1210.00 1077.00 1042.00 1754.00 2195.00 3779.00 3323.00 4958.00 3944.00 1853.00 1608.30 -8.29 -17.38
Other non-cash adj 866.00 293.00 35.00 1696.00 -544.00 146.00 881.00 -34.00 84.00 6.30 742.70 278.26 154.79
Chg in non-cash wc -51.00 264.00 -27.00 -244.00 1184.00 363.00 -939.00 174.00 -617.00 270.70 -654.10 289.84 195.02
Cashflow-operating 4370.00 2901.00 2286.00 3048.00 3755.00 5588.00 5115.00 7064.00 4625.00 3510.10 2807.30 17.51 .18
FCF/share 1.44 9% +59 .60 .84 1.66 1:38 2.54 1.58 1.64 1.09 36.81 6.:53
Cash Flow/Basic sh 2.13 1.42 1.12 1.46 1.81 2.68 2.51 3.50 2.53 2.21 1.72 17.86 .36
Copyright 2005 Bloomberg L.P. 24-Jan-05
Items 18-20: Last 10 years of net income, depresciation and changes in
non-cash working capital.




CashFlow: Financing :
Millions 9/04 9/03 9/02 9/01

Dividends paid -430.00 -429.00 -428.00 -438.00 -434.00
Inc (dec) ST borrow 100.00 -721.00 -33.00 -186.00 -741.00

Increase: LT borro 176.00 1635.00 4038.00 3070.00 1117.00
Decrease: LT borro -2479,00 -2059.00 -2113.00 -2807.00 -2494.00

Inc capital stock 201.00 51.00 47.00 177.00
Dec capital stock -335.00 .00 .00 -1073.00 -166.00
Other financing ac 66.00 .00 .00 00

Cashflow- financing -2701.00 -1523.00 1511.00 -1257.00 -2236.00

Net changes in cas 185.00 344.00 621.00 -224.00

Cash Flow: Investing

Millions 9/04 9/03 9/02 9/01

Disp of fixed asst .00 .00 .00 .00 .00
Capital expenditur -1427.00 -1049.00 -1086.00 -1795.00 -2013.00
Sale LT invest .00 .00 .00 .00 .00
Purchase LT invest .00 .00 00 .00

Other investing ac -57.00 15.00 -2090.00 -220.00

Cashflow-investing -1484.00 -1034.00 -3176.00 -2015.00 -1091.00

Copyright 2005 Bloomberg L.P.
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00
00

3Y AvgGr 5Y AvgGr

-.92

-684.41

-39.07

-15.89
76.39
NM

NM
=19.31

95.47
AvgGr

NM
-26.31
NM

NM
~409.76

=56.19

capital stock) and capital expenditures

Items 21-23: Last 10 years of dividends paid, stock buybacks (dec in capital stock), stock issues (inc in




These are tfrom Zacks. You can also try I/B/E/S trom the EE menu. The number est is the number
of analysts making estimates and the average is a %. (14.12% annually for next 5 years)

for explanation. P235 Equity EE

EARNINGS ESTIMATES Page 1 /7 §
DIS Us llalt Disney Co
Last Update:
WALL STREET ESTIMATES 01/21/05

MEAN HIGH LOL NUMBER  MEAN CHG
EST  LAST MNTH
($)

FISC YR END 0509 .23 .33 : 22 0.00

FISC YR END 0609 Al .50 : 13 0.01
QUARTER END 0412 . 30 .35 : 15 0.00

Item 12: GUARTER END 0503 0.31 0.34 : 15 0.00
Expected

rowth in .
%;E:qu NEXT 5 YR GRTH (%) 14.12 21.00 . 13 0.13

5 years

ALL ESTIMATES ARE FOR DILUTED EPS FROM CONTINUING OPERATIONS

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germuny 49 69 920410
Hong Kong 852 2977 6000 Japan 21 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloombkerg L.P.
1 24-Jan-05 15:19:34




The default in Bloomberg is daily data. It is better to use weekly data and the 100 week estimate of Std' )

standard deviation. deviation
in stock
price

for explanation. P235 Equity HE
HISTORICAL PRICE VOLATILITY

DIS US Equity THE WALT DISNEY CO.
PHrin E Ueek Y

Date Prices of Historical Closing Prices Implied Yolatility
Market | Trade

N-= - LJeek EE

[y

_1 22.

w

Puts
;l._4

1/21/05 8. 1
/14705 28,30 l
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12/24/04 27.55
12/17/04 270,37 2
12/10/04 27,63 22
12/ 3/04 27,37 19. 33 22,
11/26/04 27, 21.06 22,
11/19/04 26, 6E 21.34 23l
11/12/04 26,80 20,71 24.
11/ 5/04 26.43 21.16 24.

52 Annualization factor

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 42 69 3920410
Hong Kong 2852 2977 6000 Japan 21 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloombkerg L.P.
1 24-Jan-05 15:21:55
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Note: Bloomberg’s detault beta calculation always uses two years ot weekly returns and the local market index.

You can (and probably should) change both. I would change weekly to monthly, two years to five years.and
narrow indices to broader ones.

for explanation. P235 Equity BETA
HISTORICAL BETA

Number of points mau be insufficient for an accurate heta.
DIS US Equity THE WALT DISNMEY CO.

Relative Index S&P 500 INDEX
Identifies latest observation

40.00

1.26 ¥ +

Item 1:
Regression : : : 1
beta : : : = 20.00

- ADJ BETA
A RAL) BETA
ﬁetgg;;on Rlpha(Intercept)
IRZ2 (Correlation)
Std Dev of Error
’Std Error of Beta
oo lumber of Points
squared of : : : 1
regression et R e R -40.00

-20.00 -10.00 .00 10.00 20.00

"ADJ BETA = (0.67) * RAU BETA N

= =<

+ (0.33) % 1.0
‘ Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 920410
Hong Kong 852 2977 6000 Japan 81 3 3201 8300 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.P.
1 24-Jan-05 15:12:57

Item 33:
Std Error
of Beta




DDIS P235 Equity DDIS
25 <GO> to view breakdown of bond types
DEBT DISTRIBUTION
Search by: Filter by:
Deht Type Bonds Curr of issue - Maturity m All
Ssuer Country of issuclij |||||;||m M All
Include  HCurrent issuer and subs Date Range c Type [ All
Or Ticker B Ticker Tupe fl Corp BI/ANE to [W/FEE]
3000 BuflMaturity bYearly
Yr Amt MM Yr Amt HMH
2005 8112017 300
2400+ 2006 :lﬁﬂ’ﬂl’
2007
2008 4_€_H_U
2009 592021
2010 12077
2011
2012
2013

2014
2015 _ll_u
. Hlj,ﬂ,ﬁ H H 2016 >2028 850
2005 = 2008 2011 2014 2017 2020 s023 2026  (lotal 8,581,259.36 M (1L
(MM) HHTURITY Total # of Issues 23

H [1 sp 3F: Qs 1 Jwi A Jr# of n::ll"'}:ng_:_irll.«:i _1-::gx_:_§r!_-__=:_uc_ii;:nzf__l.u_::-_:eg :t_-‘EI:’EI1-::::-ml:-»:~r'n:_1 £ F'[;FH[I tn cepp jicc

Australic 61 2 9777 8600 Brazil SS511 3048 4500 Europe 44_20 73230 7500 Germany 49 69 920410
Hong Kong 852 2977 6000 Japan 81 3 3201 8900 Singapore 65 6212 1000 U.S. It 35: 00 Copyright 2005 Bloomkerg L.P.
cm 55. 3 21-Jan-05 11:55:21
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DES

SECURITY DESCRIPTION

DISNEY (WALT) CO DISS 7g 12/15/17

105.568/105.968

P235 Corp DES

Page 1/ 1
(5.23/5.23) TRAC

ISSUER INFORMATION

IDENTIFIERS

) Additional Sec Info

Mame WALT DISNEY COMPANY
Tupe Multimedia
Market of Issue GLOBAL

Common
I[SIN
CUSIP

016020613
US25468PCE04
25468PCE0 | 4

/) Identifiers
1 Ratings
Fees/Restrictions

SECURITY INFDRMHTTEN

RATINGS

Country US
Collateral Type NDTES
Calc Tupl 1)STREET CDNVENTIDN

cy USD

Moody’ s Baal
S&P BBB+
Fitch BBB+

) Sec. Specific News
/) Involved Parties
8) Custom Notes

Maturity 12/15/2017 Series B
NORMAL

Coupon L 78

S5/A 30/360
Announcement Dt 12/16/02

Int. Accrual Dt 12/19/02

st Settle Date 12/19/02

1st Coupon Date 6/15/03

Iss Pr 99,1170

SPR @ ISS 180.00 ws T 4 11/15/12
HAYE PROSPECTUS DTC

FIXED

ISSUE SIZE

) Issuer Information

Amt
USD

USD

Min P1""Ir
1,000,000/

Par Amount

300,000.00 (11
Amt Outstanding

300, UUU UU (M)

1 UUU 00
1,000,00

"BOOK RUNNER/EXCHANGE |

) ALLQ

Pricing Sources

) Related Securities
) Issuer lleb Page

) Par Cds Spreads

) Capital Changes

GS,CITI

TRACE

55) 0ld DES
66) Send as Attachment

[55'D UNDER MTW PROGRAM. SK.

Australia 61 2 9777 2600

UNSEC’

Brazil 5511 3048 43500

D. SHORT 1ST CPN,

Europe 44 20 7330 7300

Germany 49 69 3920410

Hong Kong 852 2977 6000 Japan 21 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloombkerg L.P.

Item 17: Bond Ratings from S&P, Moody’s and
Fitch for corporate bonds issued by firm.

1 24-Jan-05 16:01:33




DATA ON COMPARABLE COMPANIES

I. Getting data on related companies
* Pick Equity
* Choose 1. Finding Securities
* Choose Ticker Symbol Look up (TK)
* Enter the name of your company
* Once you are in equity screen for your company, enter
* Relative Value (RV): You can modify the data that is printed out. In particular, you can change the display to include only those items th:
you want for all of your comparable firms by going into the “Edit” function and changing the display.
* Peer Value (PV): Your company’s numbers will be printed out next to the average for the sector and the entire market.
Bloomberg will pick the comparable companies and you will have little flexibility. If you prefer to pick your own comparables, try the

alternate approach (QSRC, two pages forward).



RY P235 Equity RV
Print job sent to printer.
| Template List | Edit »)_ OutputResults To Relative Value (RV)

3 ASecirites Fond

Short Raw Current Dividends IBES 5 Cashé&Near Trailing

Ticker Name Beta Market Cap Paid Year Growth | Cash Items 121 EBITDA
Averages: 88.49 1.40| 7665236875.00| -36826800.00 19.05) 290735200.00 1426993888.89
DIS DISNEY (MWALT) CO 25.055| 1.364| G57,232.36MLN -430. 00MLN 5.157| 2,042.00MLN|  5,258.00MLN
1) RUNM RAVEN MOON ENTER 125.762| 1.212 0.79MLN N.A.
2) YSTM YOUTHSTREAM MED 129.477 . 868 12.95MLN - 00MLN N.A. 0.68MLN N.A.
3) MTRM METROMEDIA INTL 129.523| 12.728 54.54MLN 5 G7MLK N.A. 30.25MLN N.A.
4) MDP MEREDITH CORP 15.000 . 796 2,570.55MLN 21. 8.336 58. 72MLN 281.96MLN
S) MHP MCGRAW-HILL COS 15.470 .793( 17,316.98MLN v S4MLA 12.974 695. 59MLN 1,647. 15MLN
6) SSP EW SCRIPPS-CL A 16.081 .714 7,868.09MLN . 14.754 18.23MLN 498. 19MLN
7) MEG MEDIA GEMNERAL-A 18.999 . 794 1,497.41MLN /. 3.474 10.58MLN 200. 78MLN
8) THX TIME WARNER INC 19.404 .792| 84,737.18MLN - D0MLN 4.912 3,040.00MLN| 12,339.00MLNF
9) VIA UIACOM INC-A 20.301 1.379| 64,552.57MLN - BOMLN 66.012 850. 70MLN)  4,772.60MLN
10) BLC BELO CORP-A 21.058) 1.113 2,671.58MLN 38. 61MLN 21.643 31.93MLN 405. 20MLN
11) JRN JOURNAL COMMUN-A 23.556 N.A. 1,275.63MLN - 08MLN N.A. 8. 44MLN 171.78MLN
12) GBID | TRIANGLE MULTI-M 255.098| -.464 32.40MLN N.A.
13) CEGP  |CNTY ENTERTAINME 288.600 .873 0.74MLN 0.00MLN N.A. 1.30MLN -0.64MLN
14) EVUC ENTRAVISION CO-A 33.282| 1.393 923.81MLN 0.00MLN N.A. 19.81MLN 4. 26MLN
15) ISPO IDEA SPORTS ENTE 354.269| -.487 10.79MLN N.A.
16) GMST GEMSTAR-TY GUIDE 49.084| 1.644 2,488.07MLN . 00OMLN 66.617 Z57. 36MLN -7, TTMLN
17) MSO MARTHA STEW-CL A 67.485 .2b1 1,426.01MLN 0.00MLN -13.414 165.57MLN -38. 80MLN
18) PRUT PRIVATE MEDIA GP 67.719 .823 2e7. 62N 0.00MLN N.A. 1.08MLN N.A.
19) TMEG | TRIMEDIA ENTERTA 94.509 N.A. 10. 44MLN N.A. N.A. N.A. N.A.

E

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 920410
Hong Kong 852 2977 6000 Japan 81 3 3201 8300 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.P.
1 24-Jan-05 15:21:03




I1. Using Bloomberg to get Sector Data or to Screen Stocks
e Start with this screen by typing “ESRC”. You will begin with this screen. If you want to screen based on market cap, PE or growth, you
can do it here. (For example, I have screened for stocks with market cap> 30 million)

for explanation. N159 Equity QSRC
Enter 1<GO> to search, #GO to edit criteria, or <MENU> for previous.
Saved Searches  _ | i , Equity Search

Minimum Max imum
Market Cap Last Close
Price Earninog: |
Currency Adj
Est PE Curr Y
PriEE to Eﬂﬂ'

Y1d Gross
e Syr Geo Growth
tric Growth

Earnings Syr Geo Growth

Latest Fscl Yr Operating Margin
Return on Common Egquity :0Q

LT Deht to Common Egquity
Technical Indicators :Freate/Edlt Expresswns
Ermnr' If Code for Currency Hliu_l_fnwnf‘ [ ]

s N N
s s NN N

rovinces 3 S Z S N;H
J | ype Scre /A
save crlterla - save Search criteria

& run search & return to previous

Brazil 5511 3042 4500 Europe 44 20 7330 7500 Germany 49 69 920410
6L'JDIZI Japan 21 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloomberg L.P.
1 24-Jan-05 15:56:46




Restrict your search to just common stocks to avoid multiple listings for the same company:

for explanation. Hlfq Equitu CJSSFQC:
Enter #<GO> or press <MENU> to save _ o :

Common/0rdinary Euro Dep Receipt Int Pnfw Fut |

Unit Thai NYDR Pr ed Lla

Fight Index Future

REIT Certificates EDmmndifu Ind
Limited Partnerships an|h lw[ tificate  38) Commoc

Mutual Fund 5 1+1|n+H

ETF

M™J

EHlulﬂn |HIT1
Austrian Cer

B L W A N —

Lo O o I N o O O SO A I N
™
[m Il S SO I NI

—
™

Receipts

American Dep Receipt
Globhal Dep Pprp1p+
Intl Dep Receip
British Dep R

Contl Dep Receipt

NY Registered Shar

E Warrant
e Bond lrnt
Inf PdTP Swap Wrnt

)W W WM™
WM — SO 0=

91 g clear selections E] save security types & return

Bre :‘.11 5'511 sll4‘. 4'=EIII Eure p-—- 44 20 S00 Germany 49 69 920410
77 6000 Jupan 21 3 8900 12 2000 Copyright al 105 ~C d
1



Pick the country or countries you want to screen for

for explanation. N1ES Equity QSRC
Enter #<GO> or press <MENU> to save countries that have been selected.

Search All Countries Page 1 / 4
] Region:
Enter #<GO> to select/deselect countru.
12>’All Countries 1 1) Albania ¢8) Brazil
120 Andorra ¢9) British Yirgin Islan
Countries Grouped by Region 13) Anguilla 30) Brunei
2) Hllr th America 19 Ar 'wrlTllH 31 Elllllﬂl"ia
south & Central America 15 g 32) Canada
ern Europe 1 16) F aﬁ 7. 1 Islands
Pacific 17) Bi 4 C Hfritan Repu
astern EUPDpe 18 )
iy 1

%
36) China

) F

)

)

) I,hlla

) Banglades

) Barhados 37) Colombia
) Cook
)

k)

)

Hlddl. East

Belarus ]

Belgium

Belize 4

Bermuda 4
4
4

9
I §
1 3 Cco
¢ 39 C

0 C A
4 1) Cuprus
) Bolivia 2) C:
) Bosnia 3) DHIHH[I
7) Botswana 4 Ecuador
91 g clear selections E] save countries selected & return

2
4
2
23
%
2
i
4

Australia 61 2 9777 2600 Brazil S511 3048 4500 Europe 44 20 7330 7500 Germany 49 &9 :,'gl 0410
Hong Kong 852 2377 6000 Japan 81 3 3201 8900 Singapore 65 6212 1000 U.S. 1 212 318 2000 Copyright 2005 Bloon
1 24-Jun-05



* And make sure that you pick the exchanges to go with those countries. Looking for French stocks on the Indonesian exchange will give y«
no listings.....

for explanation. N1ES Equity QSRC
Enter #<G0> to select/deselect exchanges.

Search All Exchanges Page 1 /7

Country:

1)’All Exchanges 1 || Enter #<GO> to select/deselect exchange
11) AS ¢7) Barcelona
Exchanges Grouped By Region djan Beirut
2) North America Belarus
South & Central America ccra Belgrade
tern Europe 1 i3 Belize
Pacific b) A dria Berlin
Eastern Europe : Can Bermuda Stock Exchan
Central Asia Amman Berne
Africa / Middle East Andorra Bilbao
Anguilla Ei[u}[ﬁ.a
H uncion Boliwv
=) Bosnia
PPWIHH 3
ji-tlj

sritish Yirgin Islan
<ok 4) Bratislava
91 g clear selections El save exchanges & return

Australia 61 9777 360 Brazil 5511 3048 4500 Europe 44 20 79200 Germany 49 &
Hong Kong 852 2977 6000 Japan 81 3 3201 2900 Singapore 65 6212 1000 U.S. 1 21 3 2000 Copyright 2005 Bloon
1 24-Jun-0



Pick the industry group you want to analyze or collect data from

for explanation. N159 Equity QASRC
Enter #<GO> to select/deselect industries.

Search All Subgroups Page 1 /29
Sector
Group
1ALl Industry SubGroups Enter #<GD> TD Select!deselect subgroup
SuhGroups By Economic Sector
3 Materials ) :
|_|_|I||mllr|1|_-j+1|_|r|.:. & f;' {
Consumer, Cuclical - 34 Fen
C Hllfl cyclical

_ ultura

Energy H'H icultura

Financial Agricul tura

Industrial Air Pollution |

echnol ogy Airlines

Utilities Airport Dev
Alternativ -
Apparel Manufactur
Appliances
Applications Softuware

91 g clear selections E] save subgroups and return

p—
—_ Lo oD -] O L o

)
)
)
)
)
)
)
)
)

p—

Australic 9777 8600 zil S5 30 00 Europe 44 20 7500 Germany 49
Hong Kong 977 6000 Japan 3 3201 39 Si ore 63 6212 1000 U.S. 1 2 2000 Copyright 2005 B
1 24-Ju

Go into the Edit function and choose the items you want displayed in your output.



Warning: This is not the friendliest interface in the world. You will often find yourself building elaborate criteria for 20 minutes and then
losing them all because you hit the menu button twice instead of once. I would suggest saving the criteria under Save Set as you go along and

assigning the criteria set a name. I would also suggest adding the company name to your data set - the default is only the ticker symbols, whic

are tough to expand, and keeping your data sets manageable.




Getting Historical Macroeconomic Informatiol

[TEEY (]
1. [l

PRI ﬂ.mlwm@mm

CRl ﬂ@.mw@.@.mwm
18. Ofl = All Fams GORINBIIGNSIOT]S) 4. € 107
2, 07 = All s =% CiEER | | 4. @DP = U.S. Bl % Ely 18, [{fistel= Rils=s

[ |

4. [P Tt w7 Az Dally Yl | P |

Change defaults: Perod to M orQ
Staring point and ending point

Change defaults: Perod to M orQ
Staring point and ending point







