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Government Bond Rates by Country

Source: http: //www.tradingeconomics.com/bonds-list-by-country

Country Current  LastWeek  Weekly Chg Last Month Monthly Chg Last Year  Yearly Chg

Greece 30.83 21.08 0.61 36.55 10.39 1275 14.57 View Chart
Pakistan 13.27 13.27 0.00 13.07 0.00 14.08 -0.82 View Chart
Brazil 12.55 1253 0.00 1234 0.00 12.38 0.08 View Chart
Portugal 12.03 11.53 -0.22 13.91 1.44 8.51 237 View Chart
Hungary 8.71 9.06 0.23 8.70 073 719 1.51 View Chart
8.50 8.59 -0.03 8.24 -0.16 7.99 0.20 View Chart
Ireland 8.21 8.21 0.00 8.21 0.00 9.98 -2.88 View Chart
South Africa 8.20 8.20 0.00 8.20 0.00 7.93 -0.08 View Chart
Colombia 7.60 7.60 0.00 363 0.00 7.01 -0.51 View Chart
Peru 6.76 6.76 0.00 6.76 0.00 5.52 0.00 View Chart
Spain 6.56 535 0.25 491 0.71 531 1.27 View Chart
Indonesia 6.51 5.93 -0.04 5.89 0.47 7.99 -0.84 View Chart
Mexico 6.04 6.24 0.00 6.32 -0.06 7.50 -0.91 View Chart
Russia 6.00 6.00 0.00 6.00 0.00 5.59 0.00 View Chart
Italy 5.92 512 0.26 4.95 0.37 4.80 1.23 View Chart
Poland 545 5.50 0.01 542 0.1 6.26 -0.58 View Chart
Israel 4.46 469 0.00 471 -0.24 5.36 -0.62 View Chart
Thailand 3.78 3.81 0.00 3.44 0.01 3.70 0.01 View Chart
South Korea 3.69 3.96 -0.04 3.85 -0.13 448 -0.52 View Chart
Malaysia 3.55 367 0.03 3.48 -0.02 410 -0.44 View Chart
New Zealand 3.54 4.08 0.00 417 -0.44 5.68 -1.55 View Chart
China 3.38 3.52 0.01 3.55 -0.18 3.92 -0.46 View Chart
Czech Republic 327 3.53 -0.02 3.41 -0.16 417 -0.51 View Chart
Belgium 294 3.41 -0.11 3.50 -0.35 429 -1.12 View Chart
Australia 290 3.98 -0.24 3.96 -0.73 5.54 -2.34 View Chart
Norway 238 238 0.00 238 0.00 3.86 -0.99 View Chart
France 236 2.89 -0.16 283 -0.61 3.72 -0.96 View Chart
Austria 212 275 -0.14 285 -0.55 3.80 -1.27 View Chart
Canada 1.76 210 -0.06 1.97 -0.27 3.37 -1.26 View Chart
Netherlands 1.61 233 -0.18 225 -0.58 3.66 -1.63 View Chart
United States 1.58 222 -0.16 1.97 -0.35 3.44 -1.45 View Chart
United Kingdom 1.57 220 -0.18 214 -0.48 372 -1.68 View Chart
Finland 1.49 222 -0.17 221 -0.51 3.59 -1.78 View Chart
Sin re 1.46 1.64 -0.03 1.50 -0.08 250 -0.84 View Chart
Sweden 1.29 1.99 -0.16 1.79 -0.44 3.38 -1.62 View Chart
Germany 1.20 1.79 <017 1.77 -0.41 3.37 -1.79 View Chart
Denmark 1.03 1.83 -0.23 1.81 -0.55 3.61 -213 View Chart
Hong Kong 1.00 1.24 0.00 1.32 -0.14 273 -1.37 View Chart
Japan 0.82 0.99 -0.06 0.98 -0.07 1.28 -0.29 View Chart

Switzerland 0.55 0.86 -0.11 0.69 -0.15 1.99 -1.20 View Chart



Sovereign Ratings

http://www.moodys.com

Foreign Local Currency Foreign Local Currency Foreign Local Currency

Currency Rating Rating Currency Rating Rating Currency Rating Rating
Albania Bl Bl France [1] Aaa Aaa Oman Al Al
Angola Ba3 Ba3 Georgia Ba3 Ba3 Pakistan B3 B3
Argentina B3 B3 Germany [1] Aaa Aaa Panama Baa3 Baa3
Armenia Ba2 Ba2 Greece [1] Ca Ca Papua New Guinea Bl B1
Australia Aaa Aaa Guatemala Bal Bal Paraguay Bl Bl
Austria [1] Aaa Aaa Honduras B2 B2 Peru Baa3 Baa3
Azerbaijan Bal Bal Hong Kong Aal Aal Philippines Ba2 Ba2
Bahamas A3 A3 Hungary Bal Bal Poland A2 A2
Bahrain Baal Baal Iceland Baa3 Baa3 Portugal [1] Ba2 Ba2
Bangladesh Ba3 Ba3 India Baa3 Baa3 Qatar Aa2 Aa2
Barbados Baa3 Baa3 Indonesia Bal Bal Romania Baa3 Baa3
Belarus B3 B3 Ireland [1] Bal Bal Russia Baal Baal
Belgium [1] Aa3 Aa3 Isle of Man Aaa Aaa Saudi Arabia Aa3 Aa3
Belize B3 B3 Israel Al Al Senegal Bl Bl
Bermuda Aa2 Aa2 Ttaly [1] A2 A2 Singapore Aaa Aaa
Bolivia Bl Bl Jamaica B3 B3 Slovakia Al Al
Bosnia and Herzeg B2 B2 Japan Aa3 Aal3 Slovenia [1] Al Al
Botswana A2 A2 Jordan Ba2 Ba2 South Africa A3 A3
Brazil Baa2 Baa2 Kazakhstan Baa2 Baa2 Spain [1] Al Al
Bulgaria Baa2 Baa2 Korea Al Al Sri Lanka B1 Bl
Cambodia B2 B2 Kuwait Aa2 Aa2 St. Vincent & the G Bl Bl
Canada Aaa Aaa Latvia Baa3 Baa3 Suriname Bl Ba3
Cayman Islands Aa3 Aa3 Lebanon Bl Bl Sweden Aaa Aaa
Chile Aa3 Aa3 Lithuania Baal Baal Switzerland Aaa Aaa
China Aa3 Aa3 Luxembourg [1] Aaa Aaa Taiwan Aa3 Aa3
Colombia Baa3 Baa3 Macao Aa3 Aa3 Thailand Baal Baal
Costa Rica Baa3 Baa3 Malaysia A3 A3 Trinidad and Tobag Baal Baal
Croatia Baa3 Baa3 Malta [1] A2 A2 Tunisia Baa3 Baa3
Cuba Caal Caal Mauritius Baa2 Baa2 Turkey Ba2 Ba2
Cyprus [1] Baa3 Baa3 Mexico Baal Baal Ukraine B2 B2
Czech Republic Al Al Moldova B3 B3 United Arab Emira Aa2 Aa2
Denmark Aaa Aaa Mongolia Bl Bl United Kingdom Aaa Aaa
Dominican Republj Bl Bl Montenegro Ba3 Ba3 United States of A Aaa Aaa
Ecuador Caa2 Caa2 Morocco Bal Bal Uruguay Bal Bal
Egypt B2 B2 Namibia Baa3 Baa3 Venezuela B2 Bl
El Salvador Ba2 Ba2 Netherlands [1] Aaa Aaa Vietnam BI Bl
Estonia Al Al New Zealand Aaa Aaa
Fiji Islands Bl Bl Nicaragua B3 B3
Finland [1] Aaa Aaa Norway Aaa Aaa




Emerging Market Government Bond Rates

Source: http://markets.ft.com/research /Markets/Bonds

http://markets.ft.com/research/Markets/Bonds

BONDS - HIGH YIELD & EMERGING MARKET

Day's Mth's Spread]
Red Ratings Bid Bid chge chge VS
May 31 date Coupon S* M* F*  price yield vyield yield US

High Yield US$
HSBK Europe 05/13 775 BB Ba3 BB- 103.23 4.21 -0.10 -0.32 3.98
KazkommertsInt 04/14 7.88 B+ B2 B 9725 9,53 0.07 0.00 9.17

Bertin 10716 10.25 NR Bl - 10193 969 0.00 1.34 9.05
High Yield Euro

RoyalCaribCrs  01/14 563 BB Bal - 101.75 448 0.04 -0.30 4.4§
KazkommertsInt 02/17 6.88 B+ B2 B 8325 1169 036 161 1141
Emerging US$

Bulgaria 01/15 8.25 BBB Baa2 BBB- 112.13 3.36 0.03 0.33 3.01
Peru 02/15 9.88 BBB Baa3 BBB 122.00 144 -0.07 0.00 1.09
Brazil 03715 7.88 BBB Baa2 BBB 11731 144 -0.02 0.30 1.09
Mexico 09/16 11.38 BBB Baal BBB 139.75 1.70 -0.08 0.08 1.0

Argentina 01717 11.38 27.81 56.59 0.08 0.62 559

Philippines 01719 9.88 BB Ba2 BB+ 140.31 3.09 -0.02 0.02 2.06
Brazil 01720 12.75 BBB Baa2 BBB 165.50 3.04 0.00 0.23 2.02
Colombia 02/20 11.75 BBB-Baa3 BBB- 15775 3.24 0.01 0.15 2.22
Russia 03730 750 BBB Baal BBB 11794 4.27 0.05 0.25 3.61
Mexico 08/31 8.30 BBB Baal BBB 148.00 4.53 0.06 0.23 2.95
Indonesia 02/37 6.63 BB+ Baa3 BBB- 116.50 5.41 -0.10 0.22 2.75
Emerging Euro

Brazil 02/15 738 BBB Baa2 BBB 11493 160 -0.03 -0.06 1.55
Poland 02/16 363 A- A2 A- 10392 249 -0.05 0.0 2.33|
Turkey 03716 500 BB Ba2 BB+ 10425 3.76 0.01 -0.03 3.61
Mexico 02/20 5.50 BBB Baal BBB 114.34 3.35 -0.12 -0.11 2.45
US $ denominated bonds NY close; all other London close. *S - Standard & Poor’s, M - Moody's,
F - Fitch. Source: ThomsonReuters




<HELP> for explanation, <MENU> for similar functions. EquitySOVR
90) Actions ) View CDS Sector Graph : Real-time Worksheet view
Issuer [llin the News ;
o SOVR I
~|___Px. Source ]m CDS (CMAN) Currency ]
[Lssuer sl chgl Time||l  svr] Time] Dec 31[|  Price] %Chg[Time] %YTD

166) Abu Dhabi i 116.96  +0.2 5/3 3244 05/21 127.50 3.6730 unch 6:57
101) Argentina [ 1162.23 -20.7 10:34| 1176.77 05/21 922.96 44685 +,1110:33  +3.9
102) Australia { 88.72 -3.3 10:02 90.94 05/21 83.00 9903 -.1210:34 -3.0
|
|

103) Austria 189.60  -7.3  10:34|| 197.09 05/21 186.04 1.2770 -.3710:34 -1.5
104) Bahrain N.A. 364,98 05/21 383,21 3769 -.02 5:07
105) Belgium 209.20 -15.8 10:34|| 283.00 05/21 310.66 1.2770 -.3710:34 -1.5

106) Brazil
107) Bulgaria

140,10  -5.8 10:34|| 149.82 05/21 160.75 2.0422  +.0110:34 +9.4
340,00 -11.6 10:33|| 355.90 05/21 412.17 1.5316 +.3710:34 +1.3

108) Chile H 112.83 -2.0  10:34|| 113,06 05/21 132.39 } 504.9501 -.1710:33 -2.8
169) China | 131.37 =5:3: 10:33 135.31 05/21 147.17!| 6.3230 -.07 4:29 +0.4
119) Colombia 136.38 -5.7  10:34 139.86 05/21 154.24(/1820.0000 -.5310:34 -6.1
111) Croatia 515.00 -8.7 10:33|] 523.68 05/21 545.78 59188 +.4810:34 +1.8
112} Cyprus J 1439.35 +25.1 10:33|| 1433.34 05/21 N.A. 1.2770 -.3710:34 . -1.5
113} Czech Republic 130,00  -L& 10:33|| 132.65 05/21 172.75| 19.7602 +.9010:34 +0.1
114) Denmark 130.38 -3.3  10:34 133.33 05/21 135.49 5.8197 +.3810:34 +1.5
115) Dubai 378.28 -7.9 10:06|| 388.67 05/21 445.00 3.6730 unch 6:57

116) Egypt N.A. 642,90 05/21 639,72 6.0401 -.08 8:28 +0.1
117) Finland |  85.63 -5.2  10:34 89.50 05/21 77.50 1.2770 -.3710:34 -1.5
118) France 211,20 -10.8 10:34| 222,86 05/21 219.85 1.2770 -.3710:34 -1.5
119) Germany ‘ 97.13 -1.6  10:34 100.50 05/21 102.17 1.2770 -3710:34 -1.5
10) Greece ] ) _NA. 4/9] 8632.90 05/218,786.39|| 1.2770 -.3710:34 -15ll

Australla 61 2 9777 B600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 B900 Singapore 65 6212 1000 U.§ 1 212 318 2000 Copyright 2012 Bloomberg Finance L.P.
SN 636136 EDT GMT-4:00 G653-180-1 22-May-2012 10:34:15



<HELP> for explanation. EquitySOVR
Screen Printed -
90) Actions 91) View
Issuer llin the News [ISOVR

(DS Sector Graph : Real-time Worksheet view

e SOVR -
P Source ﬂ:ﬂ- CDS (CMAN) Currency
[[ssuer _ _L| ~ 5vr] chgl  Time syr| Time| Dec 31][  Price] %Chg|Time] %YTD[jf

121) Hong Kong N.A. 76.56 05/21 89.25 7.7646  unch 10:34

1) Hungary 569.88 -7.8  10:33 580,00 05/21 635.00|| 232.2950 +.5810:34 -4.4
123) Iceland N.A, 307.86 05/21 316.63|| 127.0925 +.2110:34 +3.6
14) Indonesia | 20436 -12.4 10:33 213,41 05/21 208.30(9260.0000 -.52 4:59 +2.1
125) Ireland 710.00 -12.5 10:34 722.50 05/21 724,37 1.2770 -.3710:34 -1.5
126) Israel |I 189.89 -3.2 10:34 193.97 05/21 198.10 3.8370 +.4510:24 +0.7
17) Italy I 400.50 -21.5 10:34 512.14 05/21 484.35 1.2770 -.2710:34 -1.5
1) Japan | 106.04 -4.7  10:33 108.59 05/21 143.22 79.9270 +,7810:34 +3.9
129) Kazakhstan ‘ 248,42 -9.7  10:33 262.98 05/21 305.26|| 147.7650 -.18 7:08 -0.5
130) Lebanon I 452.17 +0.8 5/15 467.50 05/21 471.73(/1503.0000 -.07 10:0° -0.2

302,72 +1.0 10:33|] 300.38 05/21 366.27 2.7039 +.3810:34 +1.5 I
132) Malaysia 133.35 -4.5  10:33|| 13474 05/21 146.29 3.1195 -.46 459 -1.5
133) Mexico 135.47 -7.0 10:34|| 140.84 05/21 152.59|| 13.6910 -.0210:34 -1.8

131) Lithuania ‘
!
134) Netherlands | 121.70 -6.0 10:34 126,00 05/21 118.50 1.2770 -.3710:34 -1.5
|
|
|

135) New Zealand 100.67 -2.4 10:02|| 102.70 05/21 93.50 7631 -.2710:34 -L8|
136) Norway 30,17 -1.3 10:34 32,25 05/21  44.85 5.9201 -.3510:34 -0.9|
137) Panama 135.50 -4.9 10:34|| 138.83 05/21 150.56 1.0000  unch 20:06

13t) Peru | 149.25  -4.6 10:34| 152.96 05/21 17175 2.6700 -.0210:3¢ -1.0
139) Philippines | 18L78 -6.2 10:33|| 187.43 05/21 192.08|| 43.1350 -.09 4:51 -1.6|
141) Poland | 24838 -12.4 10:34| 26174 05/21 280.54|| 3.3876 +.6510:34 -17|
141) Portugal |l 122156 -15.5 10:33| 1241.39 05/211,081.87| 12770 -.3710:3¢ -15|i

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Kona 852 £977 60C0
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2012 Bloombera Finunce L.P.
SN 636136 EDT GMT-4:00 G653-180-1 22-Mcy <2012 10:34:17



<HELP> for explanation. EquitySOVR
Screen Printed

90) Actions
Issuer [llin the News

CDS Sector Graph : Real-time Worksheet view

B AU Grades lI5Y €DS WiPrice

- SOVR
i " Px. Source m CDS (CMAN) Currency |
[[ssuer [ sl chgl  Time][  sYr[ Time| Dec 31 Price] _%Cha[Time] %YTD[j
138) Peru | 14925 4.6 10:34/ 15296 05/21 17L75|| 26700 -.0210:34 -1.0!
139) Philippines || 18178 -6.2 10:33|| 187.43 05/21 192.08|| 43.1350 -.09 451 -1.6|
149) Poland | 24838 -12.4 10:34| 26174 05/21 280.54|| 3.3876 +.6810:3¢4 -17|
141) Portugal | 122156 -15.5 10:33|| 124139 05/211,081.87| 1.2769 -.3810:34 -1.5

142) Qatar

143) Romania

144) Russia

145) Saudi Arabia
146) Slovak Republic

| 132.27 -0.2 10:055 32,27 05/21 127.43|| 1.0000 unch 6:00
|
147) South Africa
\
|
|
|

417.67 -12.2 10:33|| 432.88 05/21 449.04 3.4864  +.5510:34 +4.4|
228.00 -15.8 10:34|| 244.38 05/21 278.42|| 31.1351 +.0310:3¢4 -3.1]

N.A. 130.50 05/21 128.55 1.0000 unch 6:00
273.00 -8.6 10:34| 284.92 05/21 300.40 1.2769 -.2510:34¢  -L15l
174.83 -6.6  10:34| 182,03 05/21 203.27 8.2386  +.15610:3 +1.5])
139.31 -6.7  10:33|| 143.99 05/21 160.83(/1163.4000 -.47 1:59 +1.0|

|

|

|

148) South Korea ‘
\ 529.10 -26.2 10:34 §55.29 05/21 380.35 1.2769 -.2510:34 -1.5

\

i

|

|

149) Spain \
150) Sweden 67.25 -2.1  10:34 70,75 05/21 77.50 7.0081 -.1210:34 +3.1
151} Switzerland N.A, 57.69 05/21 67.81 0405  +.2510:34 +0.3]

152) Thailand 151.84 -6.8 10:33| 159.19 05/21 182.00|| 31.3600 +1010:33 -0.6
153) Turkey | 26033 -13.4 10:34| 273.74 05/21 291.32|| 1.8248 +.0610:34 -3.5
154) USA Il 46.50 +0.4 10:34 44,50 05/21 48.97 1.0000 unch 6:00 :
155) Ukraine | 822.67 -21.8 10:33| 844.14 05/21 855.23|| 8.0631 +.0210:05 +0.3
15) United Kingdom | 7155 -3.8 10:34| 75.00 05/21 97.50|| 15811 -.1510:34 +1.7|
157) Venezuela | 874.69 -59.1 10:34|| 922.50 05/21 937.99|| 4.2947 unch 7:00 '
158) Vietnam |l 343.60 -13.7 10:33| 353.77 05/21 409.40([20848.000 -.01 0:03 _ -0.9|!

Australia 61 2 9?7?77 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 69 9204 1210 Hong Ker: 852 7777 600C
Japan 81 3 3201 8900 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copuright 2012 8loombers Fino zce L.P.
SN 636136 EDT GMT-4:00 G653-160-1 22-Mc.-Zul2 .0:34:1:



Ratings/Default Spread

Default
spread in
Rating basis points
Aaa 0
Aal 25
Aa2 50
Aa3 70
Al 85
A2 100
A3 115
Baal 150
Baa2 175
Baa3 200
Bal 240
Ba2 275
Ba3 325
B1 400
B2 500
B3 600
Caal 700
Caa2 850
Caa3 1000




Betas by Sector: US

http://www.stern.nyu.edu/~adamodar/pc/datasets/beta.xls

Number of Average Unlevered Unlevered Beta corrected for

Industry Name Firms Beta Beta cash
Advertising 31 202 1.46 1.75
Aerospace/Defense 64 1.10 091 1.03
Air Transport 36 1.21 1.02 1.10
Apparel 57 1.30 1.13 1.22
Auto Parts 51 1.70 1.39 1.59
Automotive 12 1.59 0.79 0.96
Bank 426 0.77 0.33 0.38
Bank (Midwest) 45 0.93 0.63 0.73
Beverage 34 0.88 0.73 0.77
Biotechnology 158 1.03 091 1.16
Building Materials 45 1.50 0.82 0.89
Cable TV 21 1.37 0.92 0.98
Chemical (Basic) 16 1.36 1.12 1.24
Chemical (Diversified) 31 1.51 1.29 1.39
Chemical (Specialty) 70 1.28 1.09 1.15
Coal 20 1.53 1.22 1.32
Computer Software 184 1.04 0.98 1.18
Computers/Peripherals 87 1.30 1.19 1.33
Diversified Co. 107 1.14 0.61 0.71
Drug 279 1.12 0.98 1.08
E-Commerce 57 1.03 0.97 1.08
Educational Services 34 0.83 0.76 0.92
Electric Util. (Central) 21 0.75 047 0.48
Electric Utility (East) 21 0.70 0.48 0.49
Electric Utility (West) 14 0.75 047 0.49
Electrical Equipment 68 1.33 1.20 1.35
Electronics 139 1.07 0.89 1.08
Engineering & Const 25 1.22 1.12 1.39
Entertainment 77 1.63 1.21 1.31
Entertainment Tech 40 1.23 1.14 1.48
Environmental 82 0.81 0.58 0.60
Financial Svcs. (Div.) 225 1.31 043 0.50
Food Processing 112 091 0.74 0.77
Foreign Electronics 9 1.09 0.86 1.24
Funeral Services 6 1.14 0.82 0.85
Furn/Home

Furnishings 35 1.81 1.52 1.65




10

Healthcare Information 25 1.17 1.12 1.20
Heavy Truck & Equip 21 1.80 1.34 1.48
Homebuilding 23 1.45 0.74 1.02
Hotel/Gaming 51 1.74 1.20 1.28
Household Products 26 1.07 0.94 0.95
Human Resources 23 1.24 1.15 1.40
Industrial Services 137 0.93 0.74 0.81
Information Services 27 1.07 0.86 0.89
Insurance (Life) 30 1.58 1.08 1.54
Insurance (Prop/Cas.) 49 091 0.76 1.01
Internet 186 1.09 1.06 1.24
IT Services 60 1.06 1.01 1.14
Machinery 100 1.20 1.04 1.14
Maritime 52 1.40 0.53 0.58
Med Supp Invasive 83 0.85 0.74 0.80
Med Supp Non-

Invasive 146 1.03 0.92 1.07
Medical Services 122 091 0.65 0.78
Metal Fabricating 24 1.59 1.43 1.63
Metals & Mining

(Div.) 73 1.33 1.18 1.28
Natural Gas (Div.) 29 1.33 1.03 1.06
Natural Gas Utility 22 0.66 0.45 0.46
Newspaper 13 1.76 1.31 1.42
Office Equip/Supplies 24 1.38 0.92 1.04
Oil/Gas Distribution 13 0.96 0.64 0.65
Oilfield Svcs/Equip. 93 1.55 1.30 1.39
Packaging & Container 26 1.16 0.83 0.88
Paper/Forest Products 32 1.36 0.89 0.96
Petroleum (Integrated) 20 1.18 1.04 1.12
Petroleum (Producing) 176 1.34 1.10 1.13
Pharmacy Services 19 1.12 0.97 1.00
Pipeline MLPs 27 0.98 0.71 0.72
Power 93 1.35 0.57 0.65
Precious Metals 84 1.15 1.07 1.14
Precision Instrument 77 1.28 1.12 1.33
Property Management 31 1.13 0.53 0.59
Public/Private Equity 11 2.18 1.38 1.62
Publishing 24 1.25 0.82 0.89
R.EILT. 5 1.47 1.09 1.15
Railroad 12 1.44 1.21 1.24
Recreation 56 1.45 1.03 1.11




11

Reinsurance 13 0.93 0.76 1.05
Restaurant 63 1.27 1.15 1.19
Retail (Hardlines) 75 1.77 1.49 1.65
Retail (Softlines) 47 1.44 1.38 1.57
Retail Automotive 20 1.37 1.09 1.12
Retail Building Supply 8 1.04 0.95 0.97
Retail Store 37 1.29 1.08 1.14
Retail/Wholesale Food 30 0.75 0.58 0.64
Securities Brokerage 28 1.20 0.29 0.43
Semiconductor 141 1.50 1.40 1.69
Semiconductor Equip 12 1.79 1.59 242
Shoe 19 1.25 1.23 1.38
Steel 32 1.68 1.23 1.40
Telecom. Equipment 99 1.02 091 1.28
Telecom. Services 74 0.98 0.76 0.82
Telecom. Utility 25 0.88 0.52 0.54
Thrift 148 0.71 0.57 0.75
Tobacco 11 0.85 0.76 0.78
Toiletries/Cosmetics 15 1.30 1.12 1.20
Trucking 36 1.24 1.03 1.08
Utility (Foreign) 4 0.96 0.45 0.48
Water Utility 11 0.66 043 043
Wireless Networking 57 1.27 1.03 1.12
Total Market 5891 1.15 0.82 0.92
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Cost of Capital by Sector

http://www.stern.nyu.edu/~adamodar/pc/datasets /wacc.xls

Industry Name Beta | Cost of Equity | E/(D+E) | After-tax Cost of Debt | D/(D+E) | Cost of Capital
Advertising 2.02 14.09% 69.80% 5.24% 30.20% 11.42%
Aerospace/Defense 1.10 8.49% 79.58% 2.67% 20.42% 7.30%
Air Transport 1.21 921% 80.44% 2.68% 19.56% 7.93%
Apparel 1.30 9.71% 84.47% 3.67% 15.53% 8.77%
Auto Parts 1.70 12.13% 78.34% 3.54% 21.66% 10.27%
Automotive 1.59 11.47% 42.63% 2.94% 57.37% 6.57%
Bank 0.77 6.52% 39.05% 2.83% 60.95% 4.27%
Bank (Midwest) 0.93 7.50% 62.69% 2.77% 3731% 5.74%
Beverage 0.88 7.20% 79.04% 3.13% 20.96% 6.35%
Biotechnology 1.03 8.09% 88.12% 5.72% 11.88% 7.81%
Building Materials 1.50 10.96% 51.46% 3.44% 48.54% 7.31%
Cable TV 1.37 10.15% 59.50% 2.45% 40.50% 7.03%
Chemical (Basic) 1.36 10.08% 78.53% 2.27% 21.47% 8.41%
Chemical (Diversified) 1.51 11.02% 81.72% 2.64% 18.28% 9.48%
Chemical (Specialty) 1.28 9.57% 82.54% 3.19% 17.46% 8.46%
Coal 1.53 11.08% 77.58% 2.94% 22.42% 9.26%
Computer Software 1.04 8.17% 93.03% 3.83% 6.97% 7.87%
Computers/Peripherals 1.30 9.71% 90.72% 4.30% 9.28% 921%
Diversified Co. 1.14 8.76% 49.45% 3.27% 50.55% 5.98%
Drug 1.12 8.63% 86.61% 5.56% 13.39% 8.22%
E-Commerce 1.03 8.08% 93.98% 3.83% 6.02% 7.83%
Educational Services 0.83 6.91% 89.03% 2.90% 10.97% 6.47%
Electric Util. (Central) 0.75 6.41% 53.72% 1.62% 46.28% 4.19%
Electric Utility (East) 0.70 6.08% 60.18% 1.58% 39.82% 4.29%
Electric Utility (West) 0.75 6.40% 54.19% 1.63% 45.81% 421%
Electrical Equipment 1.33 9.89% 88.76% 321% 11.24% 9.14%
Electronics 1.07 8.31% 81.75% 3.92% 18.25% 7.51%
Engineering & Const 1.22 9.26% 89.29% 2.85% 10.71% 8.57%
Entertainment 1.63 11.72% 70.93% 4.97% 29.07% 9.76%
Entertainment Tech 1.23 9.32% 91.11% 342% 8.89% 8.79%
Environmental 0.81 6.73% 69.59% 4.30% 3041% 5.99%
Financial Svcs. (Div.) 1.31 9.76% 28.45% 3.53% 71.55% 5.30%
Food Processing 091 7.39% 77.20% 2.70% 22.80% 6.32%
Foreign Electronics 1.09 8.47% 70.38% 1.86% 29.62% 6.51%
Funeral Services 1.14 8.73% 63.86% 1.98% 36.14% 6.29%
Furn/Home Furnishings 1.81 12.81% 80.39% 3.48% 19.61% 10.98%
Healthcare Information 1.17 8.95% 94.03% 3.01% 597% 8.60%
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Heavy Truck & Equip 1.80 12.76% 69.61% 3.07% 30.39% 9.82%
Homebuilding 1.45 10.62% 49.93% 3.67% 50.07% 7.14%
Hotel/Gaming 1.74 12.37% 65.76% 331% 34.24% 9.26%
Household Products 1.07 8.32% 84.04% 2.52% 15.96% 7.40%
Human Resources 1.24 9.34% 90.65% 2.89% 9.35% 8.73%
Industrial Services 0.93 7.51% 75.35% 3.13% 24.65% 6.43%
Information Services 1.07 8.35% 76.80% 2.33% 23.20% 6.95%
Insurance (Life) 1.58 11.43% 60.92% 2.43% 39.08% 7.91%
Insurance (Prop/Cas.) 091 7.37% 80.90% 2.31% 19.10% 6.40%
Internet 1.09 8.45% 97.37% 547% 2.63% 8.37%
IT Services 1.06 8.25% 94.26% 3.13% 5.74% 7.96%
Machinery 1.20 9.12% 83.95% 2.62% 16.05% 8.07%
Maritime 1.40 10.30% 36.99% 3.66% 63.01% 6.11%
Med Supp Invasive 0.85 6.99% 86.15% 341% 13.85% 6.50%
Med Supp Non-Invasive 1.03 8.09% 88.48% 3.81% 11.52% 7.60%
Medical Services 091 7.39% 66.91% 3.10% 33.09% 5.97%
Metal Fabricating 1.59 11.48% 86.59% 2.84% 13.41% 10.32%
Metals & Mining (Div.) 1.33 9.89% 87.64% 5.22% 12.36% 931%
Natural Gas (Div.) 1.33 9.87% 72.96% 2.24% 27.04% 7.81%
Natural Gas Utility 0.66 5.85% 59.74% 1.66% 40.26% 4.16%
Newspaper 1.76 12.53% 68.33% 3.65% 31.67% 9.72%
Office Equip/Supplies 1.38 10.18% 61.34% 2.66% 38.66% 7.27%
Oil/Gas Distribution 0.96 7.68% 63.17% 291% 36.83% 5.92%
Oilfield Svcs/Equip. 1.55 11.24% 81.36% 2.78% 18.64% 9.66%
Packaging & Container 1.16 8.86% 65.87% 2.17% 34.13% 6.58%
Paper/Forest Products 1.36 10.08% 62.55% 4.35% 37.45% 7.94%
Petroleum (Integrated) 1.18 9.01% 83.90% 2.08% 16.10% 7.89%
Petroleum (Producing) 1.34 9.97% 80.08% 3.88% 19.92% 8.76%
Pharmacy Services 1.12 8.63% 83.00% 2.54% 17.00% 7.60%
Pipeline MLPs 0.98 7.81% 70.94% 2.69% 29.06% 6.32%
Power 1.35 10.03% 40.19% 4.45% 59.81% 6.69%
Precious Metals 1.15 8.79% 92 .43% 4.50% 7.57% 8.47%
Precision Instrument 1.28 9.57% 86.25% 3.33% 13.75% 8.71%
Property Management 1.13 8.72% 41.56% 3.56% 58.44% 5.70%
Public/Private Equity 2.18 15.01% 62.55% 3.72% 37.45% 10.78%
Publishing 1.25 9.40% 61.24% 2.74% 38.76% 6.82%
R.EIT. 1.47 10.73% 74.23% 2.84% 25.77% 8.70%
Railroad 1.44 10.56% 7991% 2.19% 20.09% 8.88%
Recreation 1.45 10.62% 67.25% 3.20% 32.75% 8.19%
Reinsurance 0.93 747% 80.94% 2.66% 19.06% 6.55%
Restaurant 1.27 9.52% 88.68% 3.04% 11.32% 8.79%
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Retail (Hardlines) 1.77 12.57% 80.43% 3.75% 19.57% 10.84%
Retail (Softlines) 1.44 10.55% 94.68% 2.54% 5.32% 10.13%
Retail Automotive 1.37 10.13% 72.41% 221% 27.59% 7.95%
Retail Building Supply 1.04 8.18% 87.67% 1.97% 12.33% 741%
Retail Store 1.29 9.64% 79.63% 2.90% 20.37% 8.27%
Retail/Wholesale Food 0.75 6.39% 70.75% 1.97% 29.25% 5.10%
Securities Brokerage 1.20 9.11% 18.85% 2.12% 81.15% 343%
Semiconductor 1.50 10.94% 92.30% 3.44% 7.70% 10.36%
Semiconductor Equip 1.79 12.70% 86.80% 3.28% 13.20% 11.46%
Shoe 1.25 9.43% 97.87% 2.55% 2.13% 9.28%
Steel 1.68 12.03% 68.31% 2.66% 31.69% 9.06%
Telecom. Equipment 1.02 8.00% 88.52% 3.79% 11.48% 7.52%
Telecom. Services 0.98 7.78% 74.58% 3.32% 25.42% 6.65%
Telecom. Utility 0.88 7.16% 50.98% 2.38% 49.02% 4.82%
Thrift 0.71 6.17% 77.32% 2.95% 22.68% 5.44%
Tobacco 0.85 7.03% 84.24% 1.98% 15.76% 6.23%
Toiletries/Cosmetics 1.30 9.73% 82.89% 2.69% 17.11% 8.53%
Trucking 1.24 9.38% 78.27% 2.51% 21.73% 7.89%
Utility (Foreign) 0.96 7.68% 39.21% 2.12% 60.79% 4.30%
Water Utility 0.66 5.85% 55.12% 1.54% 44.88% 391%
Wireless Networking 1.27 9.54% 78.70% 3.40% 21.30% 8.23%
Total Market 1.15 8.81% 68.19% 3.27% 31.81% 7.05%
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Profitability Measures

http://www.stern.nyu.edu/~adamodar/pc/datasets/margin.xls

Industry Name EBITDASG&A/Sales | EBITDA/Sales | Pre-tax operating margin Mltjfgfin
Advertising 49.98% 14.41% 10.27% 3.63%
Aerospace/Defense 20.81% 12.53% 10.16% 6.78%
Air Transport 26.54% 13.76% 8.78% 3.76%
Apparel 45.71% 13.73% 10.97% 6.72%
Auto Parts 20.02% 9.48% 6.49% 5.10%
Automotive 24.59% 12.50% 6.99% 3.36%
Bank NA NA NA NA
Bank (Midwest) NA NA NA NA
Beverage 59.01% 25.15% 20.45% 13.99%
Biotechnology 52.73% -0.79% -7.79% 9.11%
Building Materials 29.07% 11.10% 4.17% -4.01%
Cable TV 57.03% 35.30% 19.58% 9.02%
Chemical (Basic) 27.15% 17.12% 12.09% 12.46%
Chemical (Diversified) 32.58% 18.12% 13.20% 8.79%
Chemical (Specialty) 34.27% 15.86% 11.10% 8.04%
Coal 29.09% 24.19% 15.94% 12.00%
Computer Software 77.44% 35.60% 31.35% 24.78%
Computers/Peripherals 32.83% 17.18% 14.15% 10.74%
Diversified Co. 30.56% 18.56% 14.09% 9.21%
Drug 73.12% 30.51% 2191% 17.99%
E-Commerce 62.83% 20.59% 14.39% 10.73%
Educational Services 60.38% 24.64% 20.80% 11.86%
Electric Util. (Central) 30.38% 28.70% 17.72% 8.89%
Electric Utility (East) 29.35% 29.35% 19.13% 9.77%
Electric Utility (West) 29.37% 28.92% 16.79% 8.53%
Electrical Equipment 38.02% 16.90% 13.19% 12.12%
Electronics 18.38% 8.08% 5.99% 4.63%
Engineering & Const 11.09% 6.26% 4.72% 347%
Entertainment 39.33% 23.55% 17.72% 10.12%
Entertainment Tech 53.74% 16.05% 10.48% 9.62%
Environmental 36.52% 23.56% 15.22% 7.53%
Financial Svcs. (Div.) 89.25% 46.41% 43.49% 5.08%
Food Processing 25.93% 11.36% 9.08% 5.36%
Foreign Electronics 36.80% 10.65% 527% 1.83%
Funeral Services 32.24% 20.32% 15.64% 7.48%
Furn/Home Furnishings 32.06% 9.51% 6.43% 3.76%
Healthcare Information 53.93% 18.39% 12.11% 8.81%
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Heavy Truck & Equip 27.33% 12.69% 9.13% 8.48%
Homebuilding 14.64% -0.70% -1.56% -5.64%
Hotel/Gaming 34.67% 20.74% 12.61% 6.29%
Household Products 49.70% 20.58% 17.38% 11.66%
Human Resources 20.47% 2.86% 1.91% 1.66%
Industrial Services -8.07% -18.84% -21.40% 3.26%
Information Services 45.94% 27.90% 19.33% 11.94%
Insurance (Life) NA NA NA NA
Insurance (Prop/Cas.) NA NA NA NA
Internet 53.69% 2291% 18.25% 16.00%
IT Services 35.14% 17.98% 14.43% 10.59%
Machinery 36.55% 15.10% 11.05% 7.26%
Maritime 34.47% 27.89% 14.81% 0.78%
Med Supp Invasive 67.65% 27.86% 22.22% 16.64%
Med Supp Non-Invasive 20.30% 7.96% 6.48% 4.89%
Medical Services 27.91% 13.23% 11.11% 4.84%
Metal Fabricating 32.83% 18.71% 15.07% 7.84%
Metals & Mining (Div.) 40.93% 3891% 31.57% 7.36%
Natural Gas (Div.) 61.83% 53.71% 28.94% 12.72%
Natural Gas Utility 35.16% 18.02% 12.80% 5.10%
Newspaper 53.69% 20.16% 14.59% 3.11%
Office Equip/Supplies 32.72% 9.62% 6.65% 4.07%
Oil/Gas Distribution 39.89% 28.25% 18.45% 9.80%
Oilfield Svcs/Equip. 32.14% 24.15% 15.11% 10.72%
Packaging & Container 24.08% 14.82% 10.12% 13.46%
Paper/Forest Products 26.93% 19.45% 12.01% 4.63%
Petroleum (Integrated) 21.17% 14.70% 9.76% 7.99%
Petroleum (Producing) 44 .46% 39.33% 25.74% 10.69%
Pharmacy Services 18.75% 6.41% 5.11% 291%
Pipeline MLPs 16.65% 13.08% 8.95% 711%
Power 30.10% 22.31% 14.54% 1.49%
Precious Metals 54.58% 46.27% 33.30% 30.24%
Precision Instrument 48.89% 16.03% 10.74% 9.57%
Property Management 30.28% 21.90% 15.63% 9.18%
Public/Private Equity 12.87% -241% -2.58% 62.30%
Publishing 43.92% 17.80% 12.10% 6.22%
R.EIT. 155.87% 148.16% 129.07% 113.55%
Railroad 37.710% 37.39% 28.43% 17.86%
Recreation 34.95% 17.59% 11.51% 7.28%
Reinsurance NA NA NA NA
Restaurant 31.65% 20.57% 15.82% 10.70%
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Retail (Hardlines) 35.61% 10.73% 7.50% 3.86%
Retail (Softlines) 38.82% 12.76% 9.39% 5.56%
Retail Automotive 25.56% 8.57% 6.88% 4.35%
Retail Building Supply 35.10% 10.72% 8.13% 5.14%
Retail Store 26.60% 791% 5.84% 3.45%
Retail/Wholesale Food 20.66% 5.15% 3.18% 4.16%
Securities Brokerage 54.21% 51.69% 48.78% 11.45%
Semiconductor 59.69% 33.21% 22.76% 17.82%
Semiconductor Equip 45.84% 25.81% 21.65% 16.30%
Shoe 46.44% 13.07% 11.34% 8.44%
Steel 16.68% 10.96% 5.83% 3.52%
Telecom. Equipment 47.37% 14.78% 10.87% 7.22%
Telecom. Services 57.59% 38.57% 22.74% 511%
Telecom. Utility 59.85% 32.83% 15.83% 8.50%
Thrift NA NA NA NA
Tobacco 33.90% 22.75% 20.61% 8.46%
Toiletries/Cosmetics 64.47% 13.43% 10.85% 7.37%
Trucking 16.91% 12.60% 6.37% 2.74%
Utility (Foreign) 27.79% 25.34% 11.60% 0.55%
Water Utility 45.76% 39.41% 26.61% 12.25%
Wireless Networking 17.87% -4.49% -11.47% 7.96%
Total Market 40.23% 22.68% 17.24% 8.32%
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Quality of Growth Numbers

http://www.stern.nyu.edu/~adamodar/pc/datasets/valsummary.xls

Non-cash
wc/ Reinvestment

Industry Name ROE ROC Revenues Payout Ratio | Rate Sales/Capital
Advertising 8.89% 15.49% -19.84% 43.75% -31.40% 1.42
Aerospace/Defense 34.00% 22.91% 2.89% 29.13% 11.95% 2.53
Air Transport 108.90% 26.18% -9.25% 18.91% 3.48% 2.40
Apparel 17.34% 17.87% 17.24% 18.85% 17.36% 1.85
Auto Parts 22.59% 23.10% 5.59% 23.74% 10.38% 3.18
Automotive 18.46% 12.12% 19.37% 22.24% -12.85% 1.41
Bank 7.60% NA NA 33.53% 0.00% NA
Bank (Midwest) 9.08% NA NA 38.36% 0.00% NA
Beverage 24.58% 15.95% 1.08% 46.35% -2.00% 0.83
Biotechnology 15.15% -7.55% -5.83% 59.34% NA 0.97
Building Materials -5.17% 7.70% 7.66% NA -35.76% 0.82
Cable TV 16.13% 15.93% -9.65% 18.03% -17.02% 0.71
Chemical (Basic) 25.83% 19.78% 9.68% 30.79% 20.19% 1.43
Chemical

(Diversified) 19.26% 19.22% 15.58% 31.68% 34.42% 1.48
Chemical (Specialty) 18.50% 17.62% 12.60% 40.43% 9.02% 1.56
Coal 24.24% 23.63% 3.61% 33.78% 24.20% 1.22
Computer Software 79.13% 51.27% -11.16% 21.61% -7.95% 1.83
Computers/Peripherals 52.52% 39.13% -1.97% 8.61% 1.00% 2.96
Diversified Co. 33.28% 10.63% 71.65% 36.81% 1.26% 0.68
Drug 22.64% 21.11% 7.53% 49.12% -2041% 0.89
E-Commerce 16.47% 18.68% -11.60% 1.89% -1.79% 1.20
Educational Services 53.22% 41.10% -7.82% 2.83% 6.75% 2.66
Electric Util. (Central) 10.77% 10.34% 8.98% 63.88% 35.10% 0.55
Electric Utility (East) 11.91% 10.58% 8.33% 66.22% 53.61% 0.54
Electric Utility (West) 9.88% 10.51% -0.59% 56.70% 68.22% 0.54
Electrical Equipment 23.02% 19.46% 12.28% 29.40% 7.08% 1.51
Electronics 22.20% 21.48% 10.63% 11.97% 13.62% 3.51
Engineering & Const 15.44% 18.06% 3.30% 6.31% -6.77% 4.05
Entertainment 11.46% 13.07% 1.72% 25.84% -6.73% 0.78
Entertainment Tech 15.08% 18.52% -1791% 11.57% -15.81% 1.29
Environmental 11.00% 11.79% 0.48% 46.73% -0.17% 0.80
Financial Svcs. (Div.) -303.09% 6.32% 11.08% NA 12.60% 0.18
Food Processing 17.85% 1491% 8.01% 45.25% 20.62% 1.82
Foreign Electronics 6.25% 15.41% 1.47% 51.37% -19.89% 243
Funeral Services 12.34% 10.13% 3.76% 49.81% -2.71% 0.79
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Furn/Home

Furnishings 11.66% 14.49% 13.45% 27.83% -8.15% 2.08
Healthcare

Information 11.00% 14.79% 2.00% 12.22% -25.63% 1.24
Heavy Truck & Equip 30.24% 15.23% 24.35% 34.22% 67.62% 1.64
Homebuilding -35.82% -1.25% 76.53% NA NA 1.00
Hotel/Gaming 5.64% 11.65% -2.12% 40.37% -0.47% 0.69
Household Products 21.80% 17.20% 4.70% 48.97% 5.04% 1.13
Human Resources 7.25% 11.60% 4.81% 50.59% 18.20% 6.48
Industrial Services 13.76% -49.25% 10.25% 24 .98% NA 2.26
Information Services 15.60% 16.28% -1.61% 38.73% -15.95% 0.72
Insurance (Life) 10.45% NA NA 29.39% 0.24% NA
Insurance (Prop/Cas.) 13.32% 0.84% 6.02% 23 .46% 57.45% 0.00
Internet 39.73% 41.19% -8.44% 0.66% 3.83% 2.25
IT Services 36.11% 33.61% 2.88% 32.87% -3.79% 2.61
Machinery 14.59% 17.54% 16.27% 25.38% 6.06% 1.53
Maritime 4.88% 9.04% 3.32% 25.25% 113.25% 0.35
Med Supp Invasive 22.13% 20.07% 22.14% 2291% 1.19% 0.92
Med Supp Non-

Invasive 29.56% 23.85% 3.04% 37.29% -2.59% 4.00
Medical Services 32.81% 22.23% -5.59% 8.82% -21.30% 2.51
Metal Fabricating 18.66% 18.24% 18.02% 25.70% 26.42% 1.36
Metals & Mining

(Div.) 24.79% 24.08% 6.22% 33.51% 18.82% 0.89
Natural Gas (Div.) 9.04% 13.39% -4.26% 33.81% 146.67% 041
Natural Gas Utility 10.98% 11.42% 5.53% 67.28% 3537% 0.94
Newspaper 16.73% 15.65% -3.13% 14.56% -22.81% 1.23
Office Equip/Supplies 18.05% 15.20% 6.78% 28.06% -14.24% 2.26
Oil/Gas Distribution 11.35% 10.59% -0.01% 73.98% 80.00% 047
Qilfield Sves/Equip. 10.48% 13.74% 16.89% 41.88% 4391% 0.76
Packaging &

Container 17.52% 15.19% 9.01% 24.38% 74.52% 148
Paper/Forest Products 8.40% 18.20% 10.19% 43.21% -16.26% 1.12
Petroleum (Integrated) 14.76% 15.82% 1.98% 38.99% 55.85% 1.78
Petroleum (Producing) 9.46% 20.52% 2.28% 9.50% 42 14% 0.71
Pharmacy Services 14.82% 14.27% 3.68% 20.26% 4.35% 3.56
Pipeline MLPs 12.71% 12.53% 0.88% 33.53% 30.05% 0.99
Power 6.95% 11.79% 10.94% 13.75% 41.20% 0.69
Precious Metals 9.09% 13.43% 7.21% 26.71% 44 .35% 0.40
Precision Instrument 15.37% 18.57% 15.14% 11.24% 1.33% 1.38
Property Management 10.74% 7.25% -3.02% 27.66% 98.01% 0.40
Public/Private Equity 35.96% -0.10% 31.62% 17.28% NA 0.30
Publishing 31.94% 17.49% 0.81% 25.02% -5.54% 1.37
REIT. 15.58% 16.14% -10.12% 91.36% -1.71% 0.11
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Railroad 16.43% 14.63% -1.76% 34.63% 27.44% 0.60
Recreation 11.06% 12.98% -0.96% 42.67% 32.17% 0.89
Reinsurance 13.29% NA NA 15.87% 50.50% NA
Restaurant 38.25% 26.54% -4.82% 46.73% 6.40% 1.82
Retail (Hardlines) 2291% 21.73% 8.40% 19.62% 59.57% 3.00
Retail (Softlines) 36.27% 40.14% 3.40% 21.08% 0.71% 4.94
Retail Automotive 20.53% 12.37% 13.56% 2.49% 32.59% 2.22
Retail Building

Supply 16.06% 16.06% 5.88% 47.32% -4.76% 2.37
Retail Store 21.01% 18.51% 0.88% 29.16% 11.00% 3.55
Retail/Wholesale

Food 16.43% 17.07% -0.01% 28.62% 14.03% 5.02
Securities Brokerage NA 11.04% 123.16% 10.93% -119.22% 0.29
Semiconductor 39.10% 42.57% 6.93% 30.53% 3.89% 1.57
Semiconductor Equip 65.76% 48.42% 12.51% 11.30% 2.16% 2.21
Shoe 30.49% 31.62% 16.28% 25.89% 16.53% 3.33
Steel 7.28% 11.61% 11.41% 34.26% -3.27% 1.21
Telecom. Equipment 29.93% 32.20% -3.38% 53.72% -15.38% 2.73
Telecom. Services 16.47% 23.53% -12.38% 43.63% -3.23% 0.83
Telecom. Utility 18.29% 17.58% -7.76% 80.94% -17.71% 0.74
Thrift -2.14% NA NA NA 0.00% NA
Tobacco 74.21% 30.92% -2.44% 67.56% -3.80% 1.84
Toiletries/Cosmetics 62.53% 24.17% 8.55% 25.04% 10.83% 2.70
Trucking 8.19% 18.85% 5.03% 41.07% 45.30% 2.16
Utility (Foreign) 3.12% 8.30% 7.52% 0.32% 72.64% 0.58
Water Utility 8.44% 8.08% 7.51% 48.16% 71.80% 0.30
Wireless Networking 21.34% -11.66% 7.62% 9.13% NA 1.14
Total Market 16.07 % 16.06 % 7.01% 37.92% 6.57 % 0.97
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PE Multiples by Sector

http://www.stern.nyu.edu/~adamodar/pc/datasets/pedata.xls

Price/Current Price/Trailing Price/Forward

Industry Name EPS EPS EPS

Advertising 12.38 27.39 7448
Aerospace/Defense 33.39 34.40 17.03
Air Transport 22.84 156.14 11.26
Apparel 14.70 20.56 25.60
Auto Parts 21.64 15.83 10.60
Automotive 21.51 10.84 8.70

Bank 17.29 16.69 12.79
Bank (Midwest) 39.59 34.13 14.75
Beverage 18.77 22.51 15.00
Biotechnology 20.20 18.87 1741
Building Materials 4295 265.15 23.54
Cable TV 1431 12.66 13.33
Chemical (Basic) 16.97 12.17 9.64

Chemical (Diversified) 1891 12.94 15.87
Chemical (Specialty) 21.93 15.63 13.26
Coal 14.57 12.09 11.56
Computer Software 235.77 68.56 31.87
Computers/Peripherals 34.76 38.66 15.51
Diversified Co. 21.13 17.94 14.09
Drug 21.20 2545 14.59
E-Commerce 62.16 19291 57.61
Educational Services 16.21 13.83 17.52
Electric Util. (Central) 21.17 16.46 16.35
Electric Utility (East) 18.27 20.61 16.03
Electric Utility (West) 16.36 15.54 14.74
Electrical Equipment 26.46 24.10 1348
Electronics 16.39 14.19 11.23
Engineering & Const 15.32 15.95 13.18
Entertainment 19.76 1542 16.13
Entertainment Tech 26.66 23.93 14.36
Environmental 2431 30.21 16.89
Financial Svcs. (Div.) 19.86 21.14 13.76
Food Processing 16.35 20.14 15.27
Foreign Electronics 16.37 16.66 12.96
Funeral Services 15.24 13.98 12.29
Furn/Home Furnishings 18.12 21.08 14.72
Healthcare Information 43.87 59.71 85.57
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Heavy Truck & Equip 27.41 22.63 11.11
Homebuilding 41.83 33.27 43.31
Hotel/Gaming 5737 45.84 2543
Household Products 18.05 17.57 15.18
Human Resources 41.65 57.02 17.48
Industrial Services 25.18 22.05 17.54
Information Services 29.00 25.56 21.10
Insurance (Life) 12.19 18.61 797
Insurance (Prop/Cas.) 13.31 35.02 14.96
Internet 232.98 36.16 44 30
IT Services 165.14 21.18 20.41
Machinery 76.19 21.51 14.78
Maritime 286.65 31.34 12.55
Med Supp Invasive 27.01 43.84 21.37
Med Supp Non-

Invasive 33.83 37.04 25.60
Medical Services 23.25 16 .47 16.00
Metal Fabricating 23.09 18.01 16.83
Metals & Mining (Div.) 39.63 31.32 11.82
Natural Gas (Div.) 30.59 54.76 16.22
Natural Gas Utility 16.74 15.86 15.75
Newspaper 11.07 40.89 10.21
Office Equip/Supplies 16.02 16.85 15.16
Oil/Gas Distribution 36.49 43.30 36.97
Oilfield Sves/Equip. 23.05 27.58 16.35
Packaging & Container 22.23 13.14 12.08
Paper/Forest Products 2191 26.24 16.20
Petroleum (Integrated) 13.37 58.87 9.13
Petroleum (Producing) 70.09 38.34 17.51
Pharmacy Services 13.85 12.97 15.41
Pipeline MLPs 28.61 27.55 22.58
Power 16.09 17.92 32.70
Precious Metals 67.71 90.39 13.34
Precision Instrument 2744 32.86 14.77
Property Management 38.49 48.20 17.08
Public/Private Equity 6.65 8.92 8.05
Publishing 102.49 104.19 12.45
REIT. 13.98 16.98 13.06
Railroad 28.93 37.96 15.32
Recreation 23.39 40.21 15.64
Reinsurance 7.25 4747 791
Restaurant 28.11 20.03 19.94
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Retail (Hardlines) 94.24 36.52 22.64
Retail (Softlines) 32.68 4545 15.39
Retail Automotive 19.56 16.22 14.88
Retail Building Supply 25.44 22.78 20.32
Retail Store 22.19 18.78 15.03
Retail/Wholesale Food 36.90 36.66 13.97
Securities Brokerage 82.75 24.77 1247
Semiconductor 23.13 20.90 23.73
Semiconductor Equip 11.95 10.83 11.99
Shoe 26.72 14.10 13.80
Steel 25.94 16.46 11.38
Telecom. Equipment 14.48 18.32 17.61
Telecom. Services 15.61 16.97 12.73
Telecom. Utility 36.70 132.35 18.32
Thrift 29.24 36.40 18.71
Tobacco 16.12 14.88 13.18
Toiletries/Cosmetics 25.52 35.50 13.51
Trucking 37.42 30.78 1543
Utility (Foreign) 13.92 1687.02 #DIV/0!
Water Utility 23.37 22.35 19.46
Wireless Networking 25.17 38.68 29.93
Total Market 42.56 33.67 18.28
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http://www.stern.nyu.edu/~adamodar/pc/datasets/vebitda.xls

EV Multiples by sector

Industry Name Number of Firms | EV/IEBITDA | EV/EBIT | EV/IEBIT(1-t)
Advertising 31 7.90 11.09 15.30
Aerospace/Defense 64 741 9.14 12.69
Air Transport 36 1291 20.22 25.87
Apparel 57 8.65 10.83 15.64
Auto Parts 51 6.19 9.05 11.79
Automotive 12 5.81 10.40 14.70
Bank 426 4.37 437 541
Bank (Midwest) 45 4.57 4.57 5.79
Beverage 34 12.04 14.80 19.41
Biotechnology 158 NA NA NA
Building Materials 45 10.99 29.23 38.63
Cable TV 21 6.25 11.27 17.75
Chemical (Basic) 16 8.90 12.60 15.94
Chemical (Diversified) 31 8.95 12.28 17.43
Chemical (Specialty) 70 9.84 14.06 19.83
Coal 20 7.34 11.14 14.16
Computer Software 184 8.64 9.81 12.49
Computers/Peripherals 87 8.11 9.85 12.88
Diversified Co. 107 11.37 14.99 17.95
Drug 279 9.35 13.02 16.82
E-Commerce 57 22.08 31.60 41.83
Educational Services 34 4.62 547 8.81
Electric Util. (Central) 21 7.88 12.76 19.52
Electric Utility (East) 21 8.56 13.14 19.86
Electric Utility (West) 14 7.56 13.03 19.23
Electrical Equipment 68 9.12 11.68 15.49
Electronics 139 5.82 7.84 10.49
Engineering & Const 25 7.36 9.76 13.75
Entertainment 77 8.03 10.67 15.54
Entertainment Tech 40 11.63 17.81 20.65
Environmental 82 8.77 13.58 21.81
Financial Svcs. (Div.) 225 14.36 15.33 19.70
Food Processing 112 9.54 11.93 16.60
Foreign Electronics 9 348 7.03 1148
Funeral Services 6 9.13 11.86 18.89
Furn/Home Furnishings 35 9.68 14.31 20.09
Healthcare Information 25 20.77 31.55 50.01
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Heavy Truck & Equip 21 10.54 14.65 20.15
Homebuilding 23 NA NA NA

Hotel/Gaming 51 12.46 20.51 25.52
Household Products 26 10.72 12.69 17.24
Human Resources 23 9.98 14.92 24.15
Industrial Services 137 NA NA NA

Information Services 27 10.55 15.23 19.54
Insurance (Life) 30 1.32 1.32 1.75

Insurance (Prop/Cas.) 49 95.56 96.01 120.26
Internet 186 17.06 2141 26.80
IT Services 60 9.75 12.15 16.99
Machinery 100 9.08 1241 16.69
Maritime 52 9.63 18.14 19.62
Med Supp Invasive 83 9.06 11.36 14.60
Med Supp Non-Invasive 146 9.23 11.34 15.26
Medical Services 122 5.16 6.15 9.24

Metal Fabricating 24 8.91 11.06 15.32
Metals & Mining (Div.) 73 6.35 7.83 11.30
Natural Gas (Div.) 29 6.27 11.63 19.24
Natural Gas Utility 22 8.06 11.36 16.96
Newspaper 13 6.50 8.99 14.54
Office Equip/Supplies 24 5.71 8.25 11.96
Oil/Gas Distribution 13 12.59 19.28 24.59
Oilfield Svcs/Equip. 93 9.87 15.78 21.13
Packaging & Container 26 7.18 10.51 15.15
Paper/Forest Products 32 546 8.83 10.79
Petroleum (Integrated) 20 5.89 8.87 15.32
Petroleum (Producing) 176 5.58 8.53 11.50
Pharmacy Services 19 8.20 10.28 16.72
Pipeline MLPs 27 15.03 21.96 22.64
Power 93 6.63 10.17 13.59
Precious Metals 84 11.52 16.00 22.18
Precision Instrument 77 10.25 15.30 18.68
Property Management 31 13.00 18.21 21.99
Public/Private Equity 11 NA NA NA

Publishing 24 6.44 9.47 13.76
R.EIT. 5 9.54 10.95 11.21

Railroad 12 9.19 12.09 18.51

Recreation 56 9.11 13.92 17.30
Reinsurance 13 2247 2247 26.02
Restaurant 63 12.17 15.82 22.39
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Retail (Hardlines) 75 7.73 11.06 16.61
Retail (Softlines) 47 6.84 9.30 1501
Retail Automotive 20 10.76 13.40 20.68
Retail Building Supply 8 9.74 12.85 20.35
Retail Store 37 7.45 10.10 15.39
Retail/Wholesale Food 30 6.73 1091 16.75
Securities Brokerage 28 597 6.32 8.67

Semiconductor 141 6.19 9.03 11.35
Semiconductor Equip 12 3.78 4.50 5.32

Shoe 19 11.64 1341 18.50
Steel 32 7.08 13.30 15.82
Telecom. Equipment 99 8.46 11.50 14.66
Telecom. Services 74 4.80 8.14 11.17
Telecom. Utility 25 5.33 11.05 15.61
Thrift 148 3.67 3.67 5.10

Tobacco 11 10.36 11.44 15.46
Toiletries/Cosmetics 15 11.05 13.67 20.50
Trucking 36 10.13 20.05 30.40
Utility (Foreign) 4 547 11.95 17.74
Water Utility 11 11.13 16.48 24.30
Wireless Networking 57 NA NA NA

Total Market 5891 7.37 9.70 13.26
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http://www.stern.nyu.edu/~adamodar/pc/datasets/pbvdata.xls

Book Value Multiples by Sector

Industry Name Price/BV ROE EV/Invested Capital ROC
Advertising 1.83 8.89% 1.61 10.54%
Aerospace/Defense 2.75 20.69% 2.35 18.53%
Air Transport 8.24 25.16% 4.26 16.45%
Apparel 2.46 13.71% 2.19 14.02%
Auto Parts 2.08 15.63% 1.86 15.82%
Automotive 1.05 11.06% 1.02 6.96%
Bank 0.85 6.08% 093 NA
Bank (Midwest) 1.29 6.87% 1.20 NA
Beverage 3.61 19.22% 2.51 12.95%
Biotechnology 3.19 4.53% 4.36 -13.33%
Building Materials 0.99 -4.18% 1.00 2.58%
Cable TV 2.31 12.65% 1.56 8.80%
Chemical (Basic) 2.64 17.91% 2.18 13.66%
Chemical (Diversified) 2.96 14.48% 241 13.81%
Chemical (Specialty) 3.08 15.15% 243 12.25%
Coal 2.77 18.01% 2.16 15.26%
Computer Software 3.74 25.64% 5.63 45.06%
Computers/Peripherals 3.94 28.86% 413 32.09%
Diversified Co. 2.12 13.85% 1.44 8.01%
Drug 2.73 16.53% 2.53 15.02%
E-Commerce 4.55 9.06% 5.47 13.08%
Educational Services 2.69 27.39% 3.03 34.34%
Electric Util. (Central) 1.57 10.31% 1.25 6.38%
Electric Utility (East) 1.78 11.27% 1.37 6.89%
Electric Utility (West) 1.36 9.33% 1.17 6.11%
Electrical Equipment 2.33 16.64% 2.33 15.03%
Electronics 1.65 14.75% 1.65 15.72%
Engineering & Const 1.73 10.31% 1.87 13.58%
Entertainment 1.71 9.57% 1.47 9.45%
Entertainment Tech 1.97 8.22% 2.42 11.69%
Environmental 2.22 10.13% 1.65 7.56%
Financial Svcs. (Div.) 1.79 -26.07% 1.17 5.95%
Food Processing 2.58 15.65% 1.97 11.88%
Foreign Electronics 0.90 4.38% 0.90 7.83%
Funeral Services 1.93 10.87% 1.47 7.81%
Furn/Home Furnishings 2.19 9.38% 191 9.50%
Healthcare Information 4.55 7.80% 4.72 9.45%
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Heavy Truck & Equip 342 16.89% 2.19 10.88%
Homebuilding 1.38 -7.98% 1.23 -2.09%
Hotel/Gaming 2.64 4.59% 1.77 6.95%
Household Products 3.33 20.17% 2.50 14.52%
Human Resources 1.71 5.30% 1.85 7.67%
Industrial Services 2.40 10.33% 1.93 -53.50%
Information Services 2.97 13.71% 2.12 10.83%
Insurance (Life) 0.70 7.40% 0.73 NA
Insurance (Prop/Cas.) 1.00 9.78% 1.00 NA
Internet 4.59 14.38% 8.78 32.75%
IT Services 3.73 20.07% 4.58 26.95%
Machinery 2.33 11.48% 2.10 12.60%
Maritime 0.85 4.29% 093 4.76%
Med Supp Invasive 2.58 17.68% 2.32 15.88%
Med Supp Non-Invasive 2.82 17.64% 2.93 19.24%
Medical Services 2.09 16.89% 1.71 18.55%
Metal Fabricating 2.30 13.08% 2.26 14.78%
Metals & Mining (Div.) 2.35 20.04% 2.20 19.48%
Natural Gas (Div.) 1.55 8.50% 1.37 7.10%
Natural Gas Utility 1.81 10.54% 1.37 8.09%
Newspaper 2.04 13.21% 1.61 11.05%
Office Equip/Supplies 1.38 13.65% 1.24 10.36%
Oil/Gas Distribution 2.73 10.85% 1.68 6.83%
Oilfield Svcs/Equip. 2.06 9.11% 1.81 8.54%
Packaging & Container 2.09 14.51% 1.58 10.40%
Paper/Forest Products 1.30 7.24% 1.19 11.01%
Petroleum (Integrated) 1.64 12.87% 1.54 10.08%
Petroleum (Producing) 1.76 8.94% 1.55 13.50%
Pharmacy Services 2.19 13.77% 1.87 11.18%
Pipeline MLPs 3.12 12.30% 1.95 8.60%
Power 1.06 5.30% 1.03 7.56%
Precious Metals 2.15 7.92% 2.12 9.57%
Precision Instrument 2.20 9.86% 2.26 12.10%
Property Management 1.36 7.74% 1.14 5.18%
Public/Private Equity 1.02 27.55% 1.01 -0.14%
Publishing 2.20 23.53% 1.57 11.38%
R.EIT. 1.89 13.90% 1.58 14.07%
Railroad 2.67 15.12% 2.05 11.10%
Recreation 1.71 9.45% 1.43 8.26%
Reinsurance 0.71 10.40% 0.69 NA
Restaurant 6.66 28.84% 4.55 20.32%
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Retail (Hardlines) 3.04 14.99% 2.49 14.99%
Retail (Softlines) 346 20.53% 431 28.74%
Retail Automotive 3.21 18.46% 2.05 9.89%
Retail Building Supply 3.02 15.25% 248 12.18%
Retail Store 2.62 17.35% 2.09 13.60%
Retail/Wholesale Food 2.23 12.53% 1.74 10.38%
Securities Brokerage 0.72 10.32% 0.90 10.39%
Semiconductor 2.62 20.68% 3.22 28.41%
Semiconductor Equip 1.68 22.99% 2.15 40.44%
Shoe 3.74 18.62% 5.07 2741%
Steel 0.92 6.34% 0.94 5.94%
Telecom. Equipment 2.32 8.49% 342 23.30%
Telecom. Services 1.75 13.65% 1.53 13.70%
Telecom. Utility 1.79 16.40% 1.30 8.34%
Thrift 0.94 -1.07% 0.94 NA
Tobacco 8.63 50.86% 433 27.98%
Toiletries/Cosmetics 6.49 31.19% 4.01 19.54%
Trucking 4.49 6.43% 2.76 9.07%
Utility (Foreign) 0.64 2.95% 0.81 4.56%
Water Utility 1.77 8.36% 1.32 542%
Wireless Networking 2.72 15.56% 2.19 -18.21%
Total Market 2.00 11.44% 1.62 12.21%
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Revenue Multiples

http://www.stern.nyu.edu/~adamodar/pc/datasets/psdata.xls

Industry Name Price/Sales M]c:tzin EV/Sales | After-tax Operating Margin
Advertising 0.95 3.63% 1.14 7.44%
Aerospace/Defense 0.84 6.78% 0.93 731%
Air Transport 1.55 3.76% 1.78 6.86%
Apparel 1.09 6.72% 1.19 7.60%
Auto Parts 0.53 5.10% 0.59 4.98%
Automotive 0.38 3.36% 0.73 4.94%
Bank NA NA NA NA
Bank (Midwest) NA NA NA NA
Beverage 2.52 13.99% 3.03 15.60%
Biotechnology 5.04 9.11% 4.49 -13.73%
Building Materials 0.68 -4.01% 1.22 3.16%
Cable TV 1.40 9.02% 2.21 12.43%
Chemical (Basic) 1.32 12.46% 1.52 9.56%
Chemical (Diversified) 1.43 8.79% 1.62 9.30%
Chemical (Specialty) 1.36 8.04% 1.56 7.87%
Coal 1.49 12.00% 1.78 12.53%
Computer Software 345 24.78% 3.07 24.62%
Computers/Peripherals 142 10.74% 1.39 10.83%
Diversified Co. 1.22 921% 2.11 11.76%
Drug 2.72 17.99% 2.85 16.96%
E-Commerce 4.76 10.73% 4.55 10.87%
Educational Services 1.21 11.86% 1.14 12.91%
Electric Util. (Central) 1.24 8.89% 2.26 11.58%
Electric Utility (East) 1.54 9.77% 2.51 12.66%
Electric Utility (West) 1.22 8.53% 2.19 11.38%
Electrical Equipment 1.54 12.12% 1.54 9.95%
Electronics 0.47 4.63% 047 4.48%
Engineering & Const 0.51 347% 0.46 3.35%
Entertainment 1.46 10.12% 1.89 12.17%
Entertainment Tech 2.22 9.62% 1.87 9.04%
Environmental 1.48 7.53% 2.07 9.48%
Financial Svcs. (Div.) 222 5.08% 6.67 33.84%
Food Processing 0.87 5.36% 1.08 6.52%
Foreign Electronics 0.38 1.83% 0.37 3.23%
Funeral Services 1.24 7.48% 1.86 9.82%
Furn/Home Furnishings 0.81 3.76% 0.92 4.58%
Healthcare Information 3.86 8.81% 3.82 7.64%
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Heavy Truck & Equip 1.03 8.48% 1.34 6.64%
Homebuilding 0.84 -5.64% 1.23 -2.09%
Hotel/Gaming 1.81 6.29% 2.58 10.13%
Household Products 1.89 11.66% 2.21 12.79%
Human Resources 0.32 1.66% 0.29 1.18%
Industrial Services 0.70 3.26% 0.85 -23.67%
Information Services 2.34 11.94% 2.94 15.06%
Insurance (Life) NA NA NA NA
Insurance (Prop/Cas.) NA NA NA NA
Internet 443 16.00% 391 14.58%
IT Services 1.87 10.59% 1.75 10.32%
Machinery 1.26 7.26% 1.37 8.22%
Maritime 1.08 0.78% 2.69 13.69%
Med Supp Invasive 2.34 16.64% 2.52 17.28%
Med Supp Non-Invasive 0.75 4.89% 0.73 4.81%
Medical Services 0.55 4.84% 0.68 7.39%
Metal Fabricating 1.64 7.84% 1.67 10.89%
Metals & Mining (Div.) 2.34 7.36% 2.47 21.88%
Natural Gas (Div.) 2.54 12.72% 3.37 17.50%
Natural Gas Utility 0.88 5.10% 1.45 8.57%
Newspaper 097 3.11% 1.31 9.02%
Office Equip/Supplies 0.38 4.07% 0.55 4.59%
Oil/Gas Distribution 2.27 9.80% 3.56 14.46%
Oilfield Svcs/Equip. 2.06 10.72% 2.38 11.28%
Packaging & Container 0.74 13.46% 1.06 7.02%
Paper/Forest Products 0.72 4.63% 1.06 9.84%
Petroleum (Integrated) 0.78 7.99% 0.87 5.65%
Petroleum (Producing) 1.81 10.69% 2.20 19.10%
Pharmacy Services 045 291% 0.53 3.14%
Pipeline MLPs 141 711% 1.97 8.68%
Power 0.67 1.49% 1.48 10.88%
Precious Metals 5.27 30.24% 5.33 24.02%
Precision Instrument 1.68 9.57% 1.64 8.80%
Property Management 1.31 9.18% 2.85 12.95%
Public/Private Equity 2.52 62.30% 343 -0.48%
Publishing 0.76 6.22% 1.15 8.33%
REIT. 11.01 113.55% 14.13 126.01%
Railroad 2.82 17.86% 344 18.56%
Recreation 1.15 7.28% 1.60 9.26%
Reinsurance NA NA NA NA
Restaurant 2.30 10.70% 2.50 11.17%
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Retail (Hardlines) 0.74 3.86% 0.83 4.99%
Retail (Softlines) 0.94 5.56% 0.87 5.82%
Retail Automotive 0.68 4.35% 0.92 4.46%
Retail Building Supply 093 5.14% 1.04 5.13%
Retail Store 0.50 3.45% 0.59 3.83%
Retail/Wholesale Food 0.27 4.16% 0.35 2.07%
Securities Brokerage 0.87 11.45% 3.08 35.58%
Semiconductor 2.29 17.82% 2.06 18.13%
Semiconductor Equip 1.29 16.30% 0.97 18.30%
Shoe 1.67 8.44% 1.52 8.22%
Steel 0.60 3.52% 0.78 4.90%
Telecom. Equipment 1.55 7.22% 1.25 8.53%
Telecom. Services 1.50 511% 1.85 16.56%
Telecom. Utility 0.92 8.50% 1.75 11.21%
Thrift NA NA NA NA
Tobacco 2.05 8.46% 2.36 15.24%
Toiletries/Cosmetics 1.32 7.37% 1.48 7.24%
Trucking 1.05 2.74% 1.28 4.20%
Utility (Foreign) 0.58 0.55% 1.39 7.81%
Water Utility 243 12.25% 4.39 18.05%
Wireless Networking 1.65 7.96% 191 -1591%
Total Market 1.28 8.32% 1.67 12.62%
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Standard deviations in equity and firm value by sector

http://www.stern.nyu.edu/~adamodar/pc/datasets/optvar.xls

Number of Std Deviation in Std Deviation in Firm

Industry Name Firms Equity Value

Advertising 31 101.29% 77.55%
Aerospace/Defense 64 61.32% 51.49%
Air Transport 36 64.80% 54.83%
Apparel 57 88.82% 77.93%
Auto Parts 51 80.58% 66.89%
Automotive 12 68.91% 39.72%
Bank 426 61.15% 33.89%
Bank (Midwest) 45 55.60% 39.66%
Beverage 34 66.05% 55.18%
Biotechnology 158 113.11% 102.46%
Building Materials 45 78.83% 50.00%
Cable TV 21 50.77% 35.05%
Chemical (Basic) 16 49.27% 40.97%
Chemical (Diversified) 31 56.31% 48.20%
Chemical (Specialty) 70 71.60% 61.75%
Coal 20 55.52% 45.76%
Computer Software 184 82.03% 77.48%
Computers/Peripheral

s 87 97.69% 90.50%
Diversified Co. 107 75.00% 46.56%
Drug 279 103.44% 92.48%
E-Commerce 57 88.13% 83.91%
Educational Services 34 78.24% 71.44%
Electric Util. (Central) 21 23.37% 15.19%
Electric Utility (East) 21 18.30% 12.72%
Electric Utility (West) 14 19.85% 12.97%
Electrical Equipment 68 67.76% 61.72%
Electronics 139 89.93% 77.01%
Engineering & Const 25 65.03% 59.51%
Entertainment 77 108.37% 83.88%
Entertainment Tech 40 76.91% 71.48%
Environmental 82 92.14% 70.39%
Financial Svcs. (Div.) 225 82.27% 40.66%
Food Processing 112 60.68% 49.84%
Foreign Electronics 9 35.40% 27.25%
Funeral Services 6 39.35% 28.40%
Furn/Home 35 80.90% 68.43%
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Furnishings

Healthcare

Information 25 65.79% 62.66%
Heavy Truck & Equip 21 69.92% 53.43%
Homebuilding 23 70.00% 43.68%
Hotel/Gaming 51 79.09% 58.18%
Household Products 26 62.24% 54.40%
Human Resources 23 78.27% 72.46%
Industrial Services 137 74.43% 60.09%
Information Services 27 48.10% 39.37%
Insurance (Life) 30 53.35% 37.38%
Insurance (Prop/Cas.) 49 37.88% 32.19%
Internet 186 117.09% 114.63%
IT Services 60 69.45% 66.28%
Machinery 100 57.21% 49.97%
Maritime 52 69.19% 37.49%
Med Supp Invasive 83 79.18% 70.51%
Med Supp Non-

Invasive 146 84.89% 77.14%
Medical Services 122 76.26% 56.75%
Metal Fabricating 24 68.98% 61.66%
Metals & Mining (Div.) 73 104.38% 94.17%
Natural Gas (Div.) 29 48.77% 38.49%
Natural Gas Utility 22 24.90% 17.23%
Newspaper 13 90.74% 68.48%
Office Equip/Supplies 24 64.26% 45.21%
Oil/Gas Distribution 13 56.61% 40.58%
QOilfield Svcs/Equip. 93 62.37% 53.22%
Packaging & Container 26 41.59% 30.63%
Paper/Forest Products 32 93.84% 66.84%
Petroleum (Integrated) 20 38.99% 34.04%
Petroleum (Producing) 176 88.11% 74.32%
Pharmacy Services 19 59.43% 51.47%
Pipeline MLPs 27 34.90% 27.01%
Power 93 97.19% 54.54%
Precious Metals 84 90.87% 85.40%
Precision Instrument 77 65.33% 58.23%
Property Management 31 82.21% 46.83%
Public/Private Equity 11 77.54% 55.23%
Publishing 24 64.98% 45.67%
R.E.L.T. 5 49.61% 39.63%
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Railroad 12 42.95% 36.17%
Recreation 56 70.55% 52.68%
Reinsurance 13 30.40% 25.85%
Restaurant 63 68.37% 62.23%
Retail (Hardlines) 75 92.79% 78.52%
Retail (Softlines) 47 60.91% 58.33%
Retail Automotive 20 52.02% 40.84%
Retail Building Supply 8 37.61% 33.94%
Retail Store 37 67.71% 56.88%
Retail/Wholesale Food 30 40.02% 30.92%
Securities Brokerage 28 44.31% 19.92%
Semiconductor 141 70.52% 66.20%
Semiconductor Equip 12 68.70% 61.53%
Shoe 19 55.52% 54.57%
Steel 32 56.94% 42.96%
Telecom. Equipment 99 87.77% 79.79%
Telecom. Services 74 68.58% 54.96%
Telecom. Utility 25 60.40% 38.12%
Thrift 148 53.93% 44.35%
Tobacco 11 41.53% 36.37%
Toiletries/Cosmetics 15 60.34% 52.20%
Trucking 36 59.88% 49.67%
Utility (Foreign) 4 32.68% 18.14%
Water Utility 11 18.89% 12.46%
Wireless Networking 57 75.03% 62.50%
Total Market 5891 75.08% 56.59%
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