Parametrization

o= 0.07

v = 0.6667

w = 0.2311186
5= .97018

Targets

K/Y = 3 (given life expectancy 70 and associated
stationary cohort dist.)

OF JOK = 0.11111



Supply and demand: ¢ = 0.5, v = 0.667
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Supply and demand: ¢ = 0.5, v = 0.667
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Supply and demand: ¢ = 0.5, v = 0.667
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Supply and demand: ¢ = 1.0, v = 0.667
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Supply and demand: ¢ = 2.0, v = 0.667

Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital —— Supply capital: life exp. 80y, cohorts 70y
Supply capital: life exp. 70y, cohorts 70y —— Supply capital: life exp. 80y, cohorts 80y
[ T T T
1 2 3 4

Capital/wealth—-to—output ratio

Frame: 4/4



Attachments

demographygraph.RData
supplyanddemand05a_ky_nu067.pdf
supplyanddemand05b_ky_nu067.pdf
supplyanddemand05_ky_nu067.pdf
supplyanddemand10_ky_nu067.pdf
supplyanddemand20_ky_nu067.pdf
supply_demand_figures_nu067 _ky.tex



demographygraph.RData



Espen Henriksen


Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital

— = Supply capital: life exp. 70y, cohorts 70y

I I I
1 2 3

Capital/wealth—to—output ratio





Espen Henriksen


Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital

— —— Supply capital: life exp. 70y, cohorts 70y

—— Supply capital: life exp. 80y, cohorts 70y

I I
1 2

I I
3 4

Capital/wealth—to—output ratio





Espen Henriksen


Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital —— Supply capital: life exp. 80y, cohorts 70y
Supply capital: life exp. 70y, cohorts 70y —— Supply capital: life exp. 80y, cohorts 80y
[ [ [ [
1 2 3 4

Capital/wealth—to—output ratio





Espen Henriksen


Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital —— Supply capital: life exp. 80y, cohorts 70y
Supply capital: life exp. 70y, cohorts 70y —— Supply capital: life exp. 80y, cohorts 80y
[ [ [ [ |
1 2 3 4 5

Capital/wealth—to—output ratio





Espen Henriksen


Marginal product of capital net of depreciation

1.10

1.08

1.06

1.04

1.02

1.00

—— Demand for capital —— Supply capital: life exp. 80y, cohorts 70y
Supply capital: life exp. 70y, cohorts 70y —— Supply capital: life exp. 80y, cohorts 80y
[ [ [ [ |
1 2 3 4 5

Capital/wealth—to—output ratio





Espen Henriksen


\documentclass[letterpaper]{beamer}

\definecolor{nbimblue}{RGB}{83,129,172}
\usecolortheme[RGB={83,129,172}]{structure}
\beamertemplatenavigationsymbolsempty
\setbeamertemplate{itemize items}[square]
\setbeamertemplate{footline}{\hfill {\color{gray!75}  Frame:
\insertframenumber{}/\inserttotalframenumber} \;
 \vspace{.155cm}}


\usepackage{url}
\usepackage{graphicx}
\usepackage{color}
    \definecolor{webgreen}{rgb}{0,.5,0}
\usepackage{hyperref}
    \hypersetup{pdfstartpage=1}
    \hypersetup{letterpaper=true}
    \hypersetup{colorlinks=true,citecolor=black,linkcolor=black,urlcolor=webgreen}
    \hypersetup{pdfpagelayout=SinglePage,bookmarks=true,pdfpagemode=None}
    \hypersetup{pdfauthor={Espen Henriksen}}
    %\hypersetup{pdftitle={A few updated figures from Backus, Henriksen, Lambert, Telmer: ``Current Account: Fact and Fiction''}}
    \hypersetup{pdfdisplaydoctitle=True}% 
\usepackage{attachfile}
    \attachfilesetup{author={Espen Henriksen}} 
    \attachfilesetup{color=0 0 0}
\usepackage{appendixnumberbeamer}


\begin{document}

\begin{frame}[t]{Parametrization}
\begin{description}
\item[$\delta=$] 0.07
\item[$\nu=$] 0.6667
\item[$\omega=$] 0.2311186
\item[$\beta=$] .97018
\end{description}

Targets
\begin{description}
\item[$K/Y=$] 3 \quad (given life expectancy 70 and associated stationary cohort dist.)
\item[$\partial F/ \partial K =$] 0.11111
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