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Advanced Global Perspectives on Enterprise Systems

Prof. George David Smith

Spring 2006
Tuesday Evenings
3/28-5/2
1.5 credits
Provisional Syllabus
(Some readings are subject to updating or change by February 2006)

Course Description and Requirements

              

In this course of reading, writing and discussion we examine the economic, political and cultural dynamics of emerging markets from World War II to the present day. We will pay special attention to the impacts of government, entrepreneurship, management, and financial institutions. The intellectual objectives of the course are to advance students’ abilities to think comparatively, over time and across cultural contexts. 

We will consider the lessons we can learn from the histories of such diverse countries as India, Russia, China, the Asian “Dragons,” Saudi Arabia, Mexico, Chile and the European Union and their implications for global business and investment prospects. 

Classes will be a mix of lecture and discussion of the assigned readings.  Attendance is important. Short paragraphs on the assigned readings will be required for each class as a preparation for discussion. There will be a final take home essay, distributed in the penultimate class session, which will be due one week from the end of the course. 
Note that there is a reading and homework assignment due for the first class.  Please read for comprehension. Think about what the important themes are. Don’t get lost in the mass of detail. There is nothing to memorize.
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Advanced Global Perspectives
Class Schedule and Homework Assignments

Class 1 Political Leadership and Economic Development, part I
Read:  “Chile: the Latin American Tiger?” 
Homework:  Search the Internet for information about Augusto Pinochet and his government.  How do you explain the economic progress of Chile in the context of his political regime? 
Class 2 Political Leadership and Economic Development, part II

Read: Ezra Vogel, “The Four Little Dragons: The Spread of Industrialization in East Asia”
Homework: Homework:  Please write no more than a page on the similarities and contrasts between Korea and Taiwan’s development.  Think about: What were their models? What role did local culture and circumstance play in the peculiar ways each country developed?
Class 3 Financial Systems and Economic Performance

Read:  Read:  Richard Sylla, “Emerging Markets in History;”  “Gazprom and Hermitage Capital.”
Homework: Write no more than a page on:  What does the Gazprom case tell us about the opportunities and risks in an emerging market?

To think about: Try to find what information you can with regard to the recent Argentine financial crisis and its resolution.  Think about what Argentina’s financial crises in the Sylla article, and more recently, tell us about the relationship between financial systems and economic development?  What roles do advanced economies play in emerging market financial crises?  
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Class 4 Lagging economies


Read:  “Saudi Arabia” and “Gazprom and Hermitage Capital.”

Homework:  What similarities and differences do you see in these two cases? What do you think are the most important variables determining the relative “failure” of these two economies? (Bullet points will do.)
Class 5 The new Europe?: values and prospects
Read:  “The Welfare State…: Sweden, Inc. for Sale?” and “A Wider Europe: The Challenge of EU Enlargement”….”  

Homework:  Homework:  Re Sweden:  “Why does socialism seem to work in Sweden? Or does it?  RE EU:  What have been the key drivers for the expansion of Europe?  Does it make sense for Europe to get any larger? (Please try to keep the sum of your arguments to a page.)
Class 6  Giants awakening


Read:   “India on the Move” and “China: Facing the 21st Century”


Homework: TBA
Instructor’s Biographical Information

George David Smith is Clinical Professor of Economics and International Business at the NYU Stern School of Business, New York University where he also serves as Academic Director of Executive MBA Programs. He holds a Ph.D. in history from Harvard University, where he taught from 1972-78. He worked a project manager and antitrust history consultant at the Cambridge Research Institute from 1979-981. In 1982 he was founding partner of The Winthrop Group, Inc. in Cambridge, MA, New York City, and Toronto. He has consulted to such companies as ALCOA, AT&T, Comcast Corp., Dillon, Read, Inc., Dover Corporation, Guardian Life Insurance Company, General Electric Company, Kohlberg Kravis Roberts & Co., and Shell Oil Company.

Professor Smith began teaching at Stern in 1984, joined its economics faculty in 1988, and is one of the School’s four historians. He offers courses in U.S. Economic and Business History, Global Perspectives on the History of Enterprise, Professional Responsibility, and Entrepreneurial Leadership. He is also a faculty member of the Berkley Center for Entrepreneurial Studies and is a research associate of the Center for Japan-U.S. Business and Economic Studies. He has been twice named a Glucksman Faculty Fellow. He lives in Hastings on Hudson, New York with Susan Gray, David and Giselle Gray-Smith, Ariel Flyer, and Max Goodbyemice.

Some of his publications are:

A Concise History of Wall Street, with Richard Sylla. Cambridge University Press, forthcoming.

Mutually Beneficial, Guardian and Life Insurance in America, with Robert E. Wright. New York University Press, 2004.

Cotton’s Renaissance, with Timothy Jacobson. Cambridge University Press, 2001.

Wisdom from the Robber Barons, with Frederick Dalzell, Perseus Books, 2000.

“Leveraged Management Buyouts at KKR,” with George Baker, in Private Equity. Euromoney/Institutional Investor, 2000). 

The New Financial Capitalists: Kohlberg Kravis Roberts and the Creation of Corporate Value , with George P. Baker. Cambridge University Press, 1998.

“The Rise and Transformation of the American Corporation,” in The Corporation Today, ed. Karl Kaysen. Oxford University Press, 1996.

The Transformation of Financial Capitalism, with R. Sylla. Blackwell, 1993.

From Monopoly to Competition: The Transformations of Alcoa. Cambridge University Press, 1988.

Anatomy of a Business Strategy: Bell, Western Electric and the Origins of the American Telephone Industry. John Hopkins University Press, 1985.
  
