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PREREQUISITES: 


1.
Core course in finance 

2.
Second year standing for fall semester admission 

3.
Formal application (see web announcement) and selection

OBJECTIVES: 

This is not a course.  It is an activity, a professional experience process, to give selected students the opportunity to manage real money.  

The Michael Price Student Investment Fund shall be established to provide students of the Leonard N. Stern School of Business at New York University with practical investment management experience.  The investment returns generated by the Fund will be used to provide scholarships to selected students from the Michael F. Price College of Business at the University of Oklahoma for study at the Stern School, and to support other educational activities at the Stern School of Business.  see the website at  http://www.stern.nyu.edu/~mpsif .

ADMINISTRATIVE: 

     1.
We will usually meet once a week on Mondays at 12:00pm . The early part of the meeting will be for administrative announcements and occasional group reviews and common discussions. There will sometimes be a need to meet on Wednesdays, particularly the first semester, for fund work or special outside speakers.  

     2.
Since there is a two semester commitment, the "grades" you receive at the end of the first semester will be blank or the registrar will fill in an  IP  grade.  

     3.
Materials will be posted on the website as they are made available.  Please copy Keenan on all relevant emails within each group.  It helps if the subject starts with the three letters mpg , mps , or mpv followed by a description (minutes , pitch, etc. and a date).  Example:  



mpg minutes-010910 .




Michael F. Price Student Investment Fund Organizational Structure

The Michael F. Price Student Investment Fund (MPSIF) consists of three diverse and separately managed portfolios with unique objectives and strategies.  Each portfolio was initially allocated $600,000 in principal. Thirty-six MBA students of NYU’s Stern School of Business are members of  MPSIF.  Each investment team has approximately 12 participating students.

The organizational structure of MPSIF is designed to allow all participating students the opportunity to experience two roles within a fund management organization. First and foremost, every student is a research analyst and sector specialist.  Every student participates in the portfolio construction, security analysis, and security selection process.  Each of the three funds has agreed on a consensus investment decision-making process.

Secondly, each student has a functional role within his/her respective fund.  There are five functional roles within each Fund: 

Portfolio / General Manager:

· Overseas all aspects of his/her respective fund

· Coordinates portfolio construction and risk management
· Participates as a member of the Management Committee
Director of Fund Services: 

· Serves as Compliance Officer  
· Supervises all record-keeping including minutes, monthly statements, trade confirmations 
· Issues all fund reports including Quarterly and Annual Reports 
· Markets the fund’s performance, proprietary views
Supervising Director of Research: 

· Coordinates research effort for the fund by allocating industry and security research assignments to sector Directors of Research 
· Provides recommendations for equity and fixed income investments
· Maintains database of research (internal and external research)

Trader:

· Executes all trades

· Serves as broker liaison

· Monitors short-term market movements

Market Strategist:

· Analyzes macroeconomic conditions and trends in order to recommend market strategies and asset allocation

· Provides weekly macroeconomic updates to Fund team 

· Publishes with other Market Strategists periodic market outlook reports 

